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CLUB EVENTS
I consider being included in the respectable roster of Presidents of Valley Golf &

Country Club to be both a privilege and a challenge.  During my term as President the
expectations of our members for essential changes in the golf courses and in our operations
are matters that were seriously taken into consideration.  I am fortunate to have worked
with an active Board of Directors who are primarily driven towards a common goal, my
theme: The Pursuit of Valley Golf Transformation. I call this current Board of Directors - the
blue collar BOARD - your working Board. My personal management style of hands on
supervision, apolitical insights and collegial decision making proved to be very effective in
the realization of our objectives.

I am proud to report of a milestone in the history of Valley Golf during this fiscal
year.  Through the collective effort of the Board of Directors and our Korean partners
“Freeport Elite Resort, Inc. the long overdue world class driving range was finally construct-
ed.  The state-of-the-art fully lighted for night use driving range with two-level driving bays,

all equipped with convex mirrors and the upper-level bays feature the revolutionary TMAX-GOLF motor less dispensers with amenities
such as coffee shop and restaurant, sports bar, members’ lounge, pro-shop and shower rooms is now the envy of other golf clubs.  The
most important thing in this project is that it was completed without any expense from Valley Golf; we have a 15 year Build Lease Transfer
Agreement with Freeport Elite Resort, Inc.

Another first in our Club is the opening of three (3) new restaurants to satisfy the clamor of our members for variety in the menu.
The food and beverage concessionaires in the Main Clubhouse and the North Clubhouse serve Filipino, Asian, International cuisine and
gourmet sandwiches while the Driving Range specializes in Korean dishes.  There is more reason now for my fellow golfers to wine and
dine with your family and friends.

Other projects worth mentioning are the improvements of the entrances, aesthetic painting from entrance gate going around the
Clubhouse perimeter, additional lockers for Men’s Locker room, flood control projects along Don Celso Tuason Ave., improvement of the
façade of the entrance along the drive way and preparation of the Operations Manual and Organizational Improvement Program
Manual.

The conditions of both the South and North Courses have greatly improved during the year and maintaining the tip top condition
of the greens, fairways and tee boxes are closely being monitored.  Major projects for the golf courses include the rehabilitation of the
bunkers in the South Course, complete repair of three (3) units vertical pumps with controllers in the South course will the least cost and
continuous replacement and additional installation of the sprinkler heads in both courses.

Another good news to our members is the recent reciprocity agreement with the largest golf course in the world Mission Hills Golf
Club in China.

Our resources at the beginning of the year are quite limited.  My mandate is to keep the operations simple but relevant, optimize
the use of available resources and limit the expenses to important matters that need urgency.  Prudent use of funds paid off with the
increase in revenue from operations from P105 Million in 2016 to P108 Million in 2017 while operating expenses decreased from P96
Million in 2016 to P93 Million in 2017.

Several projects are still in the pipeline and all are geared toward developing Valley Golf to be the country club our
predecessors had envisioned since the 80’s.  The North Course will be the focus of our next golf course rehabilitation particularly the
bunkers and the pumps.  The Main Clubhouse will likewise undergo major face lifting particularly the Dining area, the roof and gutters
and the Ladies’ Locker room.

All of us in the Board are hopeful that this concerted effort and projects will have far-reaching effects in terms of increase in
market value of our shares of stocks and financial well being of our Club.

In closing, I wish to express my thanks and appreciation to my fellow members of the Board and to the various Committee
chairmen and members for sharing my vision for our second home Valley Golf and for their unqualified support of our projects. The Valley
Golf mancom and staff, who embraced my wish to be apolitical, just do their job professionally and support whoever is guiding them at
the top and this they did. To my family-my children, grandchildren for which if tempted to do the other way, their images and laughter
guide me to always do the right things. The Members for their trust and confidence in my leadership and to the Almighty for His guidance.

President’s Report
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The Chief Financial Officer of our Club is a position that is not to be taken

lightly.  The Golf and Country Club industry is a very competitive and highly volatile
sector.  The shares of stock as well as our finances may spiral up or down in a short span
of time.  The financial sustainability of our Club is something we all have to take
seriously; we should not only consider the financial position during our term as Treasurer
or a Board Member but look prospectively towards the next 5 or 10 years.  The
financial performances in the past, the comparative data in our industry and the present
economic trends are valuable tools in assessing the financial forecasts.    We need to
think outside the box and make impartial decisions if we are serious in maintaining our
liquidity and stable financial viability.

The results of our operations for the fiscal year July 1, 2016 to June 30, 2017
is reflected in the audited financial report.  Our earnest effort to increase our variable
revenue sources and closely monitor our operating expenses contributed in keeping our

net loss at a minimal level of Php1.66 Million.  We do not have non-recurring gain on sale of lot for this year as compared to last
year’s gain of Php8.7 Million.

Revenue from Operations for the year is Php108 Million or an increase of Php3 Million from last year’s figure of Php105
Million.  However our operating expenses decreased by Php4.4 Million.  Worth noting is the decrease in our Grounds Maintenance
from Php2.7 Million/month to Php2.5 Million/month starting March 2017 and the decrease in our Security services expenses by
Php1 Million thru conscientious review of our contractual obligations.  Strict adherence to the budget for operating expenses is
being monitored by the Treasury and our policy is not to allow re-alignment of savings but its reversal to the general fund.

In our balance Sheet, Cash and Cash Equivalents are at Php21.97 Million or a decrease of Php58k from last year of
Php22.03 Million.  As of July 31, 2017 our cash had risen to Php29 Million because of proceeds from sale of lot of Php7.53 Million.
At the end of the fiscal year we are pleased to report that after 22 years our Club had fully paid our loan from members, this is
an accomplishment that we share with the present and past Board of Directors.  The Treasury was able to fund various capex and
projects during the year which include the Rehabilitation of the Pumps and controllers in the South Course, Rehabilitation of the
bunkers in the South Course, additional sprinkler heads for both courses, expansion of the Men’s locker room and purchase of
additional 20 electric golf carts.

The increase in the market value of our shares of stock is a goal that all our stockholders are anticipating.  We at the
treasury had made initial improvement in the last auction wherein the highest bid price is at Php312k plus transfer fee.  We shall
continually devise schemes to achieve this objective coupled with keeping our golf courses in tip top condition so we can definitely
realize the steady increase in the market value of our shares.

For the next fiscal year aside from focusing on the financial stability we shall finance the improvement of our North Course
from funds generated from the sale of lots.  The budget includes the Rehabilitation of the bunker sand and replacement of the
existing pumps both in the North Course.  Other forthcoming projects are the Renovation of the Swimming pool, Reblocking of the
Don Celso Tuason Ave., Upgrade of the Tee houses, Improvement of the railings in the Main Clubhouse and Improvement of the
function room in the North Clubhouse.

In closing, we thank our stockholders for their support and confidence in the Treasury Group, to our President Boy San
Pedro and fellow members of the Board for their whole-hearted support of the policies laid down by the Treasury, to the Finance
Committee composed of experts in their respective fields who have unselfishly shared their vision and ideas, all for the common
good of our Club.

Treasurer’s Report
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ADMINISTRATION COMMITTEE
Chairman  Dir. Augusto A. Cruz
Vice Chairman Mr. Jose Antonio S. Borromeo
Members  Mr. Errol U. Collado
  Mr. Igor  Adamovitch
  Mr. Emerito  Ramos
  Mr. Manuel B. Espinoza
Adviser  Col. Antonio T. Sierrra

FINANCE COMMITTEE
Chairman  Dir. Abraham C. Dela Cruz
Vice Chairman Mr. Jose B. Cruz
Members  Mr. Gerard A. Ceballos
  Mr. Alberto E. Pascual
  Mr. Alfredo T. Mendoza
  Mr. Edmund C. Yee
  Mr. Donald Joseph C. Macomb
Adviser Mr. Michael Raymund R. Liamzon

GROUNDS COMMITTEE
Chairman  Dir. Virgilio C. Bucat
Members  Mr. Joseph T. Ramoso
  Mr. Marcelino M. de Guzman
  Mr. Leslie C. Agoncillo

ENGINEERING & CONSTRUCTION COMMITTEE
Chairman  Dir. Virgilio C. Bucat
Vice Chairman Mr. Pablito M. Gregore
Members  Mr. Reynaldo M. Regino
  Mr. Domingo A. Brion
  Mr. Rustico DG. Nero
  Mr. Edwin G. Yutuc
  Mr. Albert G. Que
  Mr. Ruperto S. Kapunan IV
Adviser  Mr. Rafael P. Estanislao

MEMBERSHIP COMMITTEE
Chairman Dir. Abraham C. Dela Cruz
Vice Chairman Mr. Wilfredo G. Manahan
Members  Mr. Jose Antonio S. Borromeo
  Ms. Jocelyn M. Sevilla
  Mr. Rene  Balibag
  Mr. Jose B. Cruz
Adviser  Atty. Gil S. San Diego

SPORTS  & GAMES COMMITTEE
Chairman  Dir. Jaime Victor J. Santos
Members  Mr. Michael Raymund R. Liamzon
  Mr. Albert DG. San Gabriel
  Mr. Carlo J. Carpio
  Mr. Alejandro D. Hirang
  Ms. Michelle  del Rosario
  Mr. Anil  Sehwani
  Mr. Takahide  Hatcho
  Mr. Winston G. Wycoco

HOUSE COMMITTEE
Chairman  Dir. Luis Manuel S. Polintan
Vice Chairman Mr. Manuel A. Oliveros
Members  Ms. Sylvia C. Carpio
  Mr. Ernesto O. Severino
  Mr. Wilfredo G. Manahan

Mr. Michael  Abad
Mr. Ronaldo R. Liamzon

  Mr. Philip F. Tanchi

SECURITY COMMITTEE
Chairman  Dir. Virgilio C. Bucat
Vice Chairman Dir. Jaime Victor J. Santos
Members  Mr. Danilo A. Escares
  Mr. Serven S. Gatapia
  Mr. Reynold R. Raquel
  Mr. Jose Ferlu O. Sudario

AUDIT  COMMITTEE
Chairman  Dir. Lakan D. Fonacier
Vice Chairman Atty. Pedro H. Maniego
Members  Mr. Luis G. Quiogue
  Mr. Jaime Victor J. Santos
  Mr. Denardo M. Cuayo
  Mr. Roberto T. Figueroa
  Mr. Nestor  Borromeo
Adviser Mr. Jose B. Tayawa

TRUST FUND COMMITTEE
Chairman  Dir. Luis G. Quiogue
Members  Atty. Ricardo N. Fernandez
  Mr. Santiago S. Lim
  Mr. Marcos C. Hermoso

REAL ESTATE COMMITTEE
Chairman  Dir. Alexander S. Marquez
Members  Mr. Ruperto S. Kapunan
  Mr. Carlos C. Ubaldo
  Mr. Marcos C. Hermoso
  Mr. Jesus R. Aquino
Adviser  Atty. Rio Sesinando E. Venturanza

LEGAL COMMITTEE
Chairman  Atty. Felipe T. Cuison
Members  Atty. Ron Winston A. Reyes
  Atty. Francisco B. Figura
  Atty. Lamberto  Tagayuna
  Atty. Pablo Gancayco

MARKETING & RECIPROCITY
Chairman  Mr. Wilfredo S. Manahan
Vice Chairman Dir. Abraham C. Dela Cruz
Members  Mr. Jaime F. Panganiban
  Dir. Jaime Victor J. Santos
  Mr. Rene T. Ceniza
  Mr. Enrique DL. Yusingco
  Mr. Eddy Jose H. Manzanares
  Mr. Gerard A. Ceballos

COMELEC
Chairman  Atty. Plaridel  Bohol
Members  Atty. Felipe T. Cuison
  Atty. Joel B. Ferrer

Ad-Hoc Special Projects
Chairman  Dir. Alexander S. Marquez
Members  Ms. Ma. Josefina  Silva
  Atty. Jeremy  Parulan
  Mr. Benjamin L. Esguerra
  Mr. Aristotle  Viray

Committee Members
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The Organizational Improvement Program (OIP) launched in 2015 during the term of President Isauro V. San Pedro, Jr. as Administration
Committee Chairman, was completed in year June 2017.

 The OIP was partly spurred by the results of a survey commissioned by the Board of Directors in 2015 recommending the need for
improvement in certain areas of the operation in order to be competitive  or be at par with  local golf clubs.

This led to the following significant and meaningful changes:  restructuring of our organization and streamlining inter-department work
processes,  setting up the first  job classification and salary structure and   corresponding  salary administration policies, work planning
and performance evaluation system.

We also began training program to our employees to equip our managers and staff with the skills demanded by the new organization.
The first batch of managers and supervisors recently completed  2-day  “ Work Attitude” seminar. More leadership and skills improvement
courses are being planned.

Having set these changes in motion we expect to see marked improvement in the job performance of our staff leading to better customer
service, cleanliness and better housekeeping, better appearance and maintenance of our grounds and fairways and facilities. We expect
to revive and strengthen a culture of excellence in everything we do.

Needless to say, there is much to be done but we are confident that the OIP has set in place not only effective policies but also valued
behaviors of initiative and accountability that will push day-today decision-making  down the line. This will free our Board of Directors
and Committees of involvement in minutiae so that they can focus their energy on strategy and long-term goals.

We earnestly hope this OIP manual will be helpful to all our executives and managers in the performance of their roles and responsibilities.

ADMINISTRATION

Committee Reports

The primary concern of the Finance Committee for the fiscal year ending June 30, 2017 is the financial stability and cash flow viability
both for operations and to fund various projects.  The committee thoroughly evaluated the nature of our fixed and variable revenue
sources and we concluded that the Club has taken advantage of all possible promos, discounts, marketing strategies and tapping other
income sources to maximize the level of our revenue.  The operating expenses were likewise assessed and reduced to a minimum level
thereby contributing to the significant decrease of Php4.4 Million for the year.  Based on said evaluation the committee is continually
studying the ways and means to financial recovery without relying on the sale of real property.

The committee recommended to the Board three (3) auctions during the year scheduled in February, May and October 2017.  The activity
was very successful in the recovery of overdue accounts of our proprietary members and the highest bid was Php312k plus the transfer
fee of Php67,200.  The total proceeds from the February and May auction was Php3.34 Million for the eleven (11) shares sold.  The
auction of five (5) golf carts deemed economically unsound to maintain was done during the year and the total proceeds thereof is
Php356k.

The committee ensures strict adherence to the financial and budget plan.  Savings were strictly monitored and reverted back to our
general fund rather than being realigned to other projects.  The purchase of additional twenty (20) electric golf carts is a viable business
venture that the committee proposed.  Several promos on the transfer fee and membership service charges were implemented this year
which contributed to the marketability of our shares of stock and playing rights membership.  In keeping up with technology we now
have an auto debit arrangement with BDO in addition to our collecting banks to make payments easier for our members.

Our external auditors, SyCip Gorres Velayo & Company had concluded the audit for the fiscal year and rendered an unqualified opinion
on the fair presentation of our financial reports.  The Finance Committee always ensures strict adherence to accounting and auditing
standards.  For fiscal year 2018 the Financial and Budget Plan was already reviewed and submitted by the committee to the Board.

FINANCE

There were a total of seventy-three (73) proprietary members, twenty-one (21) corporate representatives, twenty-seven (27) playing
guests and three (3) associate members that were approved for the fiscal year 2016 to 2017.

As of June 30, 2017, there are a total of 1,593 shareholders.

MEMBERSHIP
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GROUNDS
It was a very busy and exciting past year. With the completion of the grass renovation project on the Greens, Tees, Fairways, Green
Surrounds it will now allow the golf maintenance program to get started. The sand bunkers were also completed this past year which only
took one year to complete. The South Course Pump Station was also rehabilitated which will help with the watering of these newly
renovated areas and helps to keep the golf course in top playing condition.

With so much getting done it allows the Golf Maintenance Program to get established. With this program we will  be able to produce a
Golf Course with great playing conditions so all Valley Members will be proud of their South and North Courses.

Grass Renovation: The renovation of Tees, Fairways and Green Surrounds was started in May of 2015 with the original program to be
a 3 year program. The last fairway to be planted was in January 2017 and the grow in period for the grass of 3 months the renovation
program was finished in 24 months.

An ongoing herbicide program and manual weeding has been put into place to ensure that the weed problems will not re-occur.

A program of topdreessing Tees, Approaches and selected areas of the Fairways has been started. All the Tees and Approaches have
been topdressed this year and now the selected areas of the Fairways will be next. The topdreesing will help with the firmness, the leveling
and to create a drier playing surface.

Greens Grass Renovation: This was started this past May 2016 and on all Greens the foreign grass has been sodded out and replaced
with new sod from the green nursery which was finished per schedule in January 2017.

Bunker Renovations:  This project was started in December 2015. The Bunker renovation was scheduled to be completed in February
2017 and the last bunker was completed the first week of March 2017.

South Course Irrigation System: The South Course Controllers & Sprinklers are in good working order. There
 have been 24 new sprinklers installed in areas to better improve the quality of turf for a much better playing surface. There are plans
for additional sprinklers to be installed on the South Course.

The South Course Pump Station has been rehabilitated and  is operational and now only the filter system needs to be repaired.

North Course Irrigation System: The Rainbird sprinklers and controllers from The Country Club have been purchased. The Rainbird
Eagle Sprinklers have been installed on all the Greens and Tees on the North Course. The Rainbird sprinklers have been installed on holes
1, 9, 10, 14 and 18 fairways also. The program is to go hole by hole until the system has been completed.

The Pump Station is working with only the filter system to be repaired.

Grass Nursery: The grass nursery for the greens and fairways was used intensively during the renovation project and was in need of a
lot of work to restore it back to a condition that it can be used again. This is under way and will be back in good condition in the next
couple of months. There was a need to expand the fairway nursery and this is under way now. This nursery is at the Tee area of hole 12
south course. An additional Fairway nursery is being installed near the Tee House by Hole 4 on The North Course.

Tree Trimming: This is an ongoing project. Trimming of the lower branch is underway on both the South and North Courses. Golf holes
which have been trimmed this past year were hole1, 3, 9, 11, 12, 13, 14 and 15. Other areas have been addressed but are not completed
as of this time.

For the year ending June 30, 2017, total collections for Road Users’ Fee amount to Php2,856,492.24  an increase of 11% compared to
last year and for Road Assessment Fee the amount is Php5,184,841.00 an increase of 27% compared to last year.  The Committee also
approved the issuance of passing thru ticket along Don Celso Tuason Avenue from Ortigas gate to Sumulong gate and vise versa  to
non-members and non-residents to generate additional funds for the club, started last March 15, 2017 to June 30, 2017, total collections
for Road User’s Fee 2 amount to 73,035.18.
For security purposes, the Security Committee initiated the installation of fence beside the of former Mitsubishi Corporation along Don
Celso Avenue to prevent informal settlers to bring-in their construction materials. The Security Committee approved the additional of two
security guards to be assigned at the sumulong gate and secondary gate (daytime shift) for more efficient security measures. The
Committee also approved the construction of toilet near the secondary gate for our security guards.
The Security Committee vows to ensure the safety of our Members and their Guests and the strict implementation of Valley Golf rules
and regulations.

SECURITY
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Various projects have been completed:

1. Fabrication and installation of two (2) units Manual
Operated Flood Control Gate on Creek of Hole 9 of the
North Course

2. Various repairs in the main clubhouse kitchen and res-
taurant area.

3. Repainting and various repairs at the Main clubhouse.
4. Installation of 100 pieces fairway drain gratings at the

South Course
5. Repair of pot holes and repainting of humps and gutters

along DCT Avenue
6. Installation of gutter in the cart path at hole 17 of the

North Course.
7. Desilting of dams, lagoons and waterways.
8. Improvement of the Sumulong and Secondary gates.
9. Construction of a water purification station for the filtra-

tion system donated by Mr. Emilio Morales.

10. Expansion of the locker areas to accommodate additional
50 lockers.

11. Relocation of the Spa room.
12. Rehabilitation of the South course pump station.
13. Completion of the renovation of the caddie and umbrella

girl area at the bag drop.

Despite the  resignation of the Club’s Engineering head at the end
of 2016, the department successfully carried out all tasks that
were mentioned above through the help of the Committee and the
Board of Directors.

To address the long-time issue of flooding of the DCT Ave., future
projects of the committee includes putting canal with steel grating
in front of Igorot Village and tapping the drainage outlet to the
manhole located at the corner of Ortigas Ave. Extension in front
of Jollibee.

ENGINEERING

HOUSE
A full year has passed and your House Committee is pleased to
present its accomplishments to the General Membership of Valley
Golf and Country Club.

FOOD SERVICE
The House Committee began its term with a very difficult situation
with the sourcing of a new foodservice concessionaire for Valley
Golf & Country Club (VGCC). At that time, Interpro, the existing
exclusive foodservice concessionaire was placed on probation,
and eventually was terminated due to repeated and numerous
complaints from members. Futhermore, Interpro was found to be
misdeclaring their sales reports/transactions, which deprived
VGCC of revenues.

The House Committee immediately began a search and selection
process, subsequently narrowing the options to three (3) interest-
ed parties. However, because the Christmas season was ap-
proaching, most of the parties could not meet the immediate
requirement of VGCC. To ensure that there would not be any
disruption, your Committee, together with President Boy San
Pedro was able to convince Anix’s House of Kare-Kare to immedi-
ately take over the operations of the Veranda and Tee Houses in
spite of the increased workload due to the holiday season for most
in the foodservice industry. Slowly, with many difficulties along
the way, both food concessions of VGCC are now capably operat-
ed by Anix’s and Jay-j’s (in the North Clubhouse) providing daily
food and occasional catering services to the members and guests.
The Tee Houses, operated by Anix’s, is now serving a more
extensive and varied menu, are now well patronized by members
and their guests.

The third and newest foodservice provider is the Korean buffet at
the Driving Range which commenced operations on 8 July 2017.

BINGO SOCIALS
The annual Bingo event was held on May 21, 2017 for the first
time in fifteen (15) years, VGCC has finally settled its differences
with PAGCOR. The event was hosted successfully, supervised by
PAGCOR who operated the event using their modern Bingo
equipment. VGCC earned a total of Php 2,853,580.49 from

ticket sales. After paying PAGCOR, the event netted a total of Php
822,863.93 which is earmarked for House project.

DRIVING RANGE
The first Build, Operate and Transfer project of VGCC was inaugu-
rated on July 8, 2017. The House Committee was instrumental in
finally getting the new Driving Range fully operational and was in
charge of the inaugural activities of the same.

BEAUTIFICATION OF ENTRANCES
Both entrances to VGCC (Sumulong and Interior Entrances) have
undergone a major face lift. Stainless built-up signage, illuminated
by LED lights have been installed and adjoining pocket gardens
have been landscaped.

DIRECTIONAL SIGNAGE
Directional signage have been installed on roads leading to the
Main Clubhouse. These signs are made of reflectorized sticker
material, making them visible even at night.

RE-VARNISHING OF FURNITURE
Dining chairs and tables in the Veranda were repaired and given
a fresh coat of varnish. Walls & posts were cleaned and retouched
as well.

GROUNDSKEEPING
Overgrown grass alone Don Celso Tauson Avenue leading to the
Main Clubhouse have been trimmed.

ON-GOING PROJECTS
1. Upgrading of Ladies Locker Room
2. Repair of gutters surrounding the Veranda
3. Renovation of bag drop are (phase 3)
4. Repair and upgrading of swimming pool
5. Landscaping of grounds
6. Installation of Smoking Area
7. Roll-up windows per Tee-houses for more security
8. Re-organization of tarpaulin signage
9. Re-painting of main Clubhouse Interior
10. Sunday Mass

Committee Reports
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SPORTS AND GAMES

With the objective of increased engagement through the enjoyment of the game among its members, and guided by the highest
principles of governance and transparency, the Sports and Games Committee is happy to report that it was greatly successful in meeting
its objectives for the period encompassing October 2016 to September 2017.

MEMBER TOURNAMENTS

Within the reporting period, the amount of Php2,725,000 was allocated for the various tournaments in this period, a decrease of 15%
(less Php475,000) from the PhP3,200,000 allocated for FY 2016, as well as less than the Php2,990,000 in 2015. In spite of the significant
decrease in the budget allocated for club tournaments, this period saw a 16% increase in the number of members participating the Club
tournaments.

Oct 2015 – Sep 2016 Oct 2016 – Sep 2017
Tournament Players      Tournament Players
October Directors Cup**   115  Tournament of Champions 50
November 56th IntraClub   108  58th IntraClub   124
December Member-Caddy   52  Member-Caddy   140
January        1st Quarterly Tournament  146
February 1st Quarterly Tournament  124  Club Championship  94
March         59th IntraClub   182
April Club Championship  114

Barkadahan   276
May 57th IntraClub   170
June 2nd Quarterly Tournament  100  2nd Quarterly Tournament  142
July        Barkadahan     387
August 3rd Quarterly Tournament  120  WAGC (3rd Quarterly)  140
September President’s Cup 185    President’s Cup *   180*
          1,364            1,585

Most significant is the 40% increase in participants to the Valley Barkadahan, from 276 in FY16, to the present number of 387. This is
attributable largely to the change in the application of handicaps, where opposing teams no longer have to award strokes for the
handicap difference as the handicaps are used solely for classification. This change, designed to encourage participation from the mid
to high handicappers -- who comprise the biggest chunk of our playing members -- was implemented by the Tournament Chairman with
the support of the overwhelming majority of team captains.

DON CELSO TUASON & VALLEY FOUNDERS’ CUP

The 18th Don Celso Tuason & Valley Founders’ Cup was held from May 4 to 7 2017. A total of 496 participants registered in this edition,
down from 604 from the previous year, as slots were purposely decreased to allow for faster pace of play. This tournament generated
a total of PhP4.677 million in revenue, including the club subsidy of 600,000 pesos. The amount of this year’s club subsidy represents a
40% reduction from the previous year’s club subsidy of PhP1,001,175.17.

After total expenses of PhP4.3 million, the DCT & Valley FC generated a net income of 367,894 Pesos after including the cub subsidy.

OUTSIDE TOURNAMENTS

Our Club continues to be a breeding ground for golfing excellence, as evidenced by our Members’ performance in outside tournaments.
For FY 2016-2017, the accolades our members received were:

·   Men’s:    3rd Runner up, 70th PAL Interclub
·   Ladies:    Champion, LuzViMin Golf Tournament
·   Seniors:    3rd Runner Up, Founders’ Division, 70th PAL Interclub
·   Juniors:    Carl Corpuz – Champion, Ciputra World Junior Championship 2017 (June 6­9 2017, Indonesia)
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HOSTED TOURNAMENTS

For the period of July 2016 to June 2017, a total of 52 non-member tournaments were hosted at Valley’s North and South courses, which
saw 2,540 participants, and generated PhP2,569,355.89  in green fee revenue for the Club.

RELAUNCH OF THE VALLEY JUNIOR GOLF PROGRAM

This fiscal year also saw the groundwork laid for the relaunch of the Valley Junior Golf Program, with the first tournament slated for
August 2017. Through this program, we hope to encourage more interest in golf from the youth, and through that, introduce potential
future members to the Club while at a young age.

Committee Reports

The Real Estate and Special Projects Committee was mandated by the President at the start of his term to generate funds for the much
needed projects for the golf courses and the clubhouses.  We are pleased to report that the committee was able to negotiate, secure the
approval of the Board and finalize the sale of three lots to our members with gross proceeds of Php8.72 Million received as of August
2017 and the balance of Php3.15 Million is collectible on the next fiscal year.  The funds will be used for future capex projects of the Club.

Status report on matters involving land disputes are as follows:

1. Sitio Mulawin – the transfer of 73 informal settlers at the back portion of the lot was completed last March 2017.  The total area
donated by Valley Golf is 1,310 sq. meters.  A revised Memorandum of Agreement and Deed of Donation will be signed by Valley
Golf and the Homeowners’ Association of Sitio Mulawin.  The front portion of the lot with an area of 911.5 sq. meters is included
in the lots sold during the year.

2. Sitio Malaya – the case pending in the Court of Appeals refers to the complaint of Valley Golf against the informal settlers.  The
informal settlers pursued the case to the Court of Appeals after the RTC released the decision in favor of Valley Golf.  The
previous Memorandum of Agreement was already rescinded because it is impossible to implement the MOA and the informal
settlers filed an Opposition to the MOA.  The committee plans to settle this matter thru Community Mortgage Program with the
local government as guarantor after considering the time and legal expenses involved.  The total area of the property is 2,082
sq. Meters.

3. Claim of Valley Golf Hills Homeowners’ Association – the case filed by the Valley Golf Hills Homeowners’ Association in HLURB
against Valley Golf was dismissed by the HLURB Arbiter.  The primary content of the complaint is for Valley Golf to turn over to
Valley Golf Hills Homeowners’ Association the control, management and security  of the gates and roads within the subdivision.
Valley Golf Club on its part already have a Supreme Court decision that is final and executory dated Dec. 17, 2002 which declares
Valley Golf as the sole owner of the Don Celso Tuason Ave.  Valley Golf likewise shoulders all the expenses for the street lights,
security guards, repairs and maintenance and cementing or asphalting of the entire Don Celso Tuason Ave. since 1958.  At
present the Homeowners’ Association filed an appeal to the HLURB Commission.

Other on-going projects of the committee are the recommendation on the Solar Power Installation for the Clubhouse at no cost to Valley
Golf, the Condotel Project at no cost to Valley Golf under Build Operate Transfer Arrangement for a minimum period of 25 years,
preparation of the Members’ Handbook, Right of Way on the new owners of the Mitsubishi lot and recovery of the Gawad Kalinga funds

REAL ESTATE AND SPECIAL PROJECTS

TRUST FUND
The Trust Fund balance as of June 30, 2017 is Php4,292,050. Additions to the fund this past year are, as follows:

1. 5% portion from the proceeds from the sale of unissued shares in the amount of Php23,800
2. Interest earned for the year amounting to Php5,754.37.

In compliance with the provisions of the Club’s By-laws, the Trust Fund is placed in a short-term investment in a universal bank with an
interest rate of .90% (net) p.a.
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