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NOTICE AND AGENDA OF ANNUAL MEETING OF STOCKHOLDERS   
 
TO:   ALL STOCKHOLDERS 
 VALLEY GOLF & COUNTRY CLUB, INC. 
  
NOTICE IS HEREBY GIVEN that the Annual Meeting of Stockholders of VALLEY GOLF & 
COUNTRY CLUB, INC. will be held on September 22, 2024 at 4:00 P.M. as provided for in the 
Minutes of the Meeting dated July 27, 2024, wherein the Board of Directors approved 
the conduct of the annual meeting in hybrid format (i.e. a combination of in-person and 
remote attendance). 
 
Bonafide VGCCI stockholders of record can vote in absentia either through the Club’s 
secure online voting facility or by appointing a proxy. The in-person meeting will be 
held at the Founders’ Hall, Main Clubhouse, Valley Golf & Country Club, Don Celso 
Tuason Ave., Antipolo City and will be live streamed through online broadcast. 
 
Stockholders who wish to participate in the meeting, whether in-person or remotely, must 
register at the VGCCI 2024 ASM website <www.valleygolfelection.com> and email supporting 
documents listed therein to admin@valleygolf.com.ph on or before September 19, 2024. All 
documents submitted will be subject to verification and validation by the Corporate Secretary. 
Stockholders who wish to attend in-person must register through email to the Corporate 
Secretary at admin@valleygolf.com.ph for his or her in-person attendance to be counted. Kindly 
note that in-person attendance will be limited to the first one hundred (100) Stockholders who 
registered via email as set forth above. 
 
Stockholders intending to exercise the right to vote in absentia should notify Valley Golf by 
sending an e-mail to admin@valleygolf.com.ph and submitting a fully accomplished and signed 
Letter of Intent (LOI) and Data Privacy Consent form.  
 
Elections for Members of the Board shall be held from Sept 18 (8:00 a.m.) up to Sept. 19, 2024 
(5:00 p.m.) for members Voting in Person online and September 20, 2024 (from 8:00 a.m. to 5:00 
pm) for those Voting by Proxy online.  
  
 
 

AGENDA 
 

1. Call to Order  
2. Corporate Secretary’s Certification of Service of Notice and Quorum   
3. Approval of the Minutes of the Annual Meeting of Stockholders held on September 

24, 2023 
4. Matters arising from the Minutes and action taken. 
5. Financial Report of the Treasurer 
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6. President’s Report  
7. Ratification of the President and Treasurer’s Reports, Acts of the Board and 

Management (July 1, 2023 to June 30, 2024)  
8. Appointment of External Auditor 
9. Election of Directors 
10. Other Matters 
11. Adjournment 

 
 

WHO ARE QUALIFIED TO VOTE 
 

The Board of Directors has fixed August 1, 2024 as the record date for the determination of the 
stockholders who are entitled to vote at said Annual Meeting.  “Only stockholders in good 
standing shall have the right to vote and be voted upon x x x.” (Article III, Sec. 8, Amended By-
Laws). The stock and transfer book of the corporation will not be closed. 

Only stockholders in good standing as of August 1, 2024 and not appearing in the Club's 
delinquent list as posted on September 13, 2024 shall be qualified to vote. 

For voting purposes, each share of stock shall be entitled to one (1) vote. However, in electing 
the candidates for the Board of Directors, each shareholder shall be entitled to nine (9) 
cumulative votes.  

A stockholder may appoint a proxy to represent him or her during the Annual Stockholders’ 
Meeting, subject to the Rules and Procedures in the Verification/Authentication of Proxies as 
shown in Enclosure No. 4.  The number of stockholders who registered their onsite attendance 
by email on or before September 19, 2024 plus the number of proxies submitted and registered 
on or before 5:00 P.M. of September 13, 2024 shall be the basis for determining the quorum.  
Deadline for filing of proxy forms is at 5:00 PM of September 13, 2024. Proxy forms shall be 
validated as these are received by the Club, provided that the proxy forms are submitted to the 
Club on or before 5:00 P.M. of September 13, 2024. The last day for validation of proxy forms is 
on September 18, 2024 at 5:00 P.M.  

 
WHO ARE QUALIFIED FOR ELECTION 

 
Only those nominated in accordance with Article III, Section 8, Article IV, Section 1 - Paragraph 
2 and Article IV, Section 5 of the Club’s By-Laws, who satisfied the qualifications and passed the 
screening of the Nomination Committee, shall qualify for election to the Board of Directors. 

 
Stockholders on record shall elect nine (9) directors from the list of qualified candidates for 
regular and independent directors.  
 
  
 



 

 3 

 
SCHEDULE OF VOTING, CANVASSING & ANNOUNCEMENT OF RESULT 

 
September 18-19, 2024 
(Wednesday – Thursday) 

Voting in Person online from September 
18 (8:00 a.m.) up to September 19, 2024 
(5:00 p.m.) 
 

September 20, 2024 
(Friday) 

Voting by Proxyholder online from 8:00 
a.m. to 5:00 pm 
 

           
Voting for stockholders may only be done through the Online Voting System/Portal and not 
during the live stream broadcast.  
 
An independent third-party entity will count and tabulate the votes cast in absentia through the 
Voting System/Portal. The Committee on Election will validate the voting results. The Committee 
on Election shall report the results of voting during the Meeting. 
 

 
RULES OF THE MEETING 

 
1. Stockholders' meeting will be under a hybrid set up. Stockholders will be allowed to 

personally attend the on-site meeting subject to limitation on the number of in-person 
participants. 
 
Stockholders who wish to participate in the meeting, whether in-person or remotely, must 
register at the VGCCI 2024 ASM website <www.valleygolfelection.com> and email 
supporting documents listed therein to admin@valleygolf.com.ph on or before September 
19, 2024. All documents submitted will be subject to verification and validation by the 
Corporate Secretary. 
 
Registration: 

• Open your browser and type https://www.valleygolfelection.com, Supply the 
one-time passcode (that was sent to your email address) on the “Account 
Verification Form” and press Enter. 

• Click Register and you will be redirected to a Google Form.  
• Accomplish the required information and click “I agree with the Privacy notice 

of VGCCI” and click “I consent to the processing of the above information in 
connection with VGCCI’s Annual Stockholders Meeting. 

• The following information and documentary requirements must be emailed to 
admin@valleygolf.com.ph to complete the registration: 

o For individual stockholder: 

mailto:admin@valleygolf.com.ph
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 Valid government-issued ID with photo and signature (in JPG 
format) 

 A valid and active personal e-mail address 
 A valid and active personal contact number 

o For corporation: 
 A scanned copy of certification signed by a duly authorized 

officer of such corporation attesting to the authority of the 
representative to vote for and on behalf of the corporation (in 
JPG format) 

 A scanned copy of one (1) valid government-issued ID of the 
representative with photo and signature (in JPG format) 

 A valid and active e-mail address of the representative 
 A valid and active contact number of the representative 

 
• In addition to the above, Stockholders who wish to attend in-person must 

email the Corporate Secretary at admin@valleygolf.com.ph to be counted for 
in-person attendance. Kindly note that in-person attendance will be limited to 
the first one hundred (100) Stockholders who registered via email as set forth 
above. 
 
 

Livestream - Zoom Webinar 
 

i. For first time user, please download Zoom Workplace from Google 
Play Store or App Store. 

ii. To join the webinar, click the link that the host provided or the one 
you received in the confirmation page after you registered. If the host 
sent a registration confirmation email, the link can also be found there. 
 

 
2. Stockholders of record who have OTP will be provided a direct link to the live stream 

broadcast of the 2024 Annual Stockholders Meeting (ASM). 
3. Stockholders are advised to ensure a stable internet connection during online 

registration, voting, and viewing of the live stream broadcast of the 2024 Annual 
Stockholders Meeting (ASM). 

4. Items in the Agenda together with the questions, suggestions or comments sent 
through email by any stockholder including the results of the voting on every item in 
the Agenda will be presented sequentially during the meeting 

5. The main page of the Club’s website will provide a link to the recording of the whole 
meeting. 

6. Only the items in the Agenda and the results of the election will be taken up in the 
meeting. 
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7. The Board of Directors, members of the Committee on Election (Comelec), 
stockholders, and administrative support staff will be present in the hybrid meeting. 

8. The link to audio and video recordings of the 2024 ASM livestream broadcast will be 
made available in the Club’s website after the event. 

9. Stockholders may submit questions and comments including objections, if any, on 
any matter in the Agenda, on or before 5:00 p.m. on September 20, 2024 which will 
be posted with the corresponding replies thereto during the live stream of the 2024 
Annual Stockholders Meeting (ASM).  

10. Any questions or comments submitted and received after the deadline shall be 
answered directly by Management thru email to the stockholder concerned. 
Additional questions or comments may be sent to 
officeofthepresident@valleygolf.com.ph.  

11. Open forum for all attendees on site for a total of 20 minutes. 
12. Mechanism for information dissemination – The website will include a portion for 

“Frequently asked questions”.  Stockholders are advised to visit the Frequently 
Asked Questions (FAQ) page prior to sending inquiries. 

 
        
 
 

ATTY. PEDRO H. MANIEGO JR. 
 Corporate Secretary 

 
 
 
 
 
Enclosures: 1) Minutes of the Stockholders Meeting on September 24, 2023; 2) Summary of all 
Board Resolutions; 3) Rules and Procedures in the Verification/Authentication of Proxies and 
Election of Directors; 4) List of Candidates; and 5) Calendar. 
 



VALLEY GOLF & COUNTRY CLUB, INC. 
ANNUAL GENERAL MEETING 

September 22, 2024 at 4:00 P.M. 
Main Clubhouse, VGCCI 

 

PROXY 
No. 2024 – ___________   
  Account Number 

 
I, ____________________________________, the undersigned member of Valley Golf & Country 
Club, Inc., hereby name and appoint the following person to vote on the specified matters: 
 

Name Agenda Item 

 
__________________________ or in the 
absence and/or non-attendance of my 
PROXY the Chairman of the Meeting. 

 

1. To approve the minutes of the 2023 Annual 
stockholders’ meeting. 

2. To approve the Company’s 2024 Annual 
Report and Audited Financial Statements. 

3. To confirm and ratify all acts and resolutions 
of the Board of Directors & Management 
(July 1, 2023 to June 30, 2024 inclusive). 

4. To appoint External Auditors. 
5. To cast votes for person/s to the 2024-2025 

Board of Directors. 
 

Regular Directors  
1. Marvin A. Caparros 
2. Michael T. Echavez 
3. Ma. Cecilia Ng-Esguerra 
4. Federico H. Feliciano 
5. Dennis Ramon Guanio 
6. Jose Ferdinand R. Guiang 
7. Constantine L. Kohchet-Chua 
8. Luis G. Quiogue 
9. Rafael S. Raymundo 
10. Atty. Rio Sesinando E. Venturanza 
 
Independent Directors: 
1. Pablito M. Gregore 
2. Ricky S. Libago 
3. Romeo H. Robles 
4. Ron Nelson P. See 
5. Danilo S. Tolentino 

 
as my proxy at the ANNUAL GENERAL MEETING of Valley Golf & Country Club, Inc., to be 
held on September 22, 2024 at 4:00pm1, and/or any postponements or adjournment(s) 
thereof, as fully and to all intents and purposes as I lawfully might or could do if present and 
voting in person. 

 
1Stockholders may vote online from September 18, 2024 (starting at 8:00 a.m.) up to September 19, 2024 (5:00 p.m.). Voting by 

Proxyholders shall be on September 20, 2024 from 8:00 a.m. to 5:00 p.m. 



  Proxy No. 2024 - 0000 

 
Place/Date 
 
 

: _____________________________________ 

Name and Account Number of 
Shareholder  
 

: ______________________________________ 

Signature 
 
 

: ______________________________________ 

Number of Shares 
 
 

: ______________________________________ 

Witness 
 

: ______________________________________ 

 
Instruction: The member executing this proxy may withhold the authority to vote for 
any nominee by lining through or striking out the name of the nominee.   

 
VALIDATION OF PROXIES 

Proxy form shall be validated as these are received by the Club, provided that the proxy forms 
are submitted to the Club on or before 5:00 p.m. of September 13, 2024 which is consistent 
with the deadline provided under the Club’s By-Laws.  Validation of proxy forms is on September 

18, 2024 at 5:00 P.M. For partnerships, corporations, and associations, the proxies should 
be accompanied by a Secretary's Certificate on the appointment or designation of a 
proxy/representative and/or authorized signatories. 
 

LETTER OF INTENT AND DATA PRIVACY CONSENT 
 
I ___________________________, hereby declare and signify my intent to participate by remote 
communication and exercise the right to vote in absentia in the September 22, 2024, Annual 
Stockholders’ Meeting of Valley Golf & Country Club, Inc.  
 
By participating in the September 22, 2024, Annual Stockholders’ Meeting of Valley Golf & 
Country Club, Inc. and in compliance with Republic Act No. 10173 (or the Data Privacy Act of 
2012) and its Implementing Rules and Regulations (IRR) effective since September 8, 2016, I 
freely and voluntarily authorize Valley Golf & Country Club, Inc. to collect, record, organize, use, 
disclose  and/or otherwise process any personal information submitted in connection with this 
declaration only for the purpose of allowing me to participate in the stockholders’ meeting by 
remote communication and vote in absentia. I understand that by giving this consent, I am not 
waiving any of my rights other than as authorized herein under the Data Privacy Act of 2012 
and other applicable laws. 
 
 
____________________________   ____________ 
Signature of Stockholders    Account No. 
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VALLEY GOLF & COUNTRY CLUB, INC. 
Antipolo City 
Philippines 

 

 The enclosed proxy is for use in voting at the Annual Meeting of Stockholders 
of the Valley Golf & Country Club, Inc. is scheduled to be conducted both on site and 
virtually via Live Streaming on September 22, 2024 at 4:00P.M. from Valley Golf and 
Country Club’s principal office in Antipolo City, as provided for in SEC 
Memorandum Circular No. 6, series of 2020, and by Board Resolution on 27 July 
2024. A maximum of One Hundred (100) stockholders shall be allowed to attend on-
site (on a first to reserve basis) while attendance by stockholders shall also be allowed 
by remote communication. 
 

Elections for Members of the Board shall likewise be held on September 18 
(8:00 a.m.) up to September 19, 2024 (5:00 p.m.) for members Voting in Person online 
and September 20, 2024 (from 8:00 a.m. to 5:00 pm) for those Voting by Proxy.  
 

 
PART I. INFORMATION REQUIRED IN INFORMATION STATEMENT 

 
 
A. GENERAL INFORMATION 

 
Item 1. Date, Time and Place of Meeting of Stockholders 
 

 
a) The stockholders’ meeting is to be conducted both on-site and 

virtually via Live Streaming on September 22, 2024 at 4:00P.M. 
as provided for in the Minutes of the Meeting dated 27 July 
2024, wherein the Board of Directors approved the 
conduct of meetings via remote communication in view of 
the lingering effects of the COVID-19 pandemic.   

 
b)     Elections for Members of the Board shall likewise be held on 

September 18 (8:00 a.m.) up to September 19, 2024 (5:00 p.m.) 
for members Voting in Person online and September 20, 2024 
(from 8:00 a.m. to 5:00 pm) for those Voting by Proxy.  
 

c)     The complete mailing address of the principal office of the 
Company is Valley Golf & Country Club, Inc., Don Celso S. 
Tuason Avenue, Victoria Valley, Antipolo City. 
  

d) All Information statements and proxy forms shall be sent to all 
shareholders on 23 August 2024.  
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e) The Board of Directors has fixed August 01, 2024 as the record 
date for the determination of the stockholders who are entitled to 
vote at said Annual Meeting.  “Only stockholders in good standing 
shall have the right to vote and be voted upon x x x.” (Article III, 
Sec. 8, Amended By-Laws).  The stock and transfer book of the 
corporation will not be closed.  Only stockholders in good 
standing as of August 01, 2024 and not appearing in the Club's 
delinquent list as posted on September 13, 2024 shall be qualified 
to vote. 

 
f) Please refer to the Notice and Agenda of the Annual Meeting 

including the Rules of the Meeting and the Guidelines for the 
September 22, 2024 Stockholders’ Meeting which are attached 
herein as Annexes “A” and “B”.  

 
Item 2. Dissenters' Right of Appraisal 

 
 Pursuant to Title X, Sections 80 and 81 of the Revised Corporation Code 
of the Philippines, a stockholder has the right to dissent and demand payment 
of the fair value of his shares in the following instances:  
 

a) In case an amendment to the articles of incorporation has the 
effect of changing or restricting the rights of any stockholder or 
class of shares, or of authorizing preferences in any respect 
superior to those of outstanding shares of any shares of any class, 
or of extending or shortening the term of corporate existence;  
 

b) In case of sale, lease, exchange, transfer, mortgage, pledge or other 
disposition of all or substantially all of the corporate property and 
assets as provided in the Corporation Code;  

 
c) In case of merger or consolidation; and 

 
d) In case of investment of corporate funds for any purpose other 

than the primary purpose of the corporation. 
 

 A stockholder must have voted against the proposed corporate action 
in order to avail himself of the appraisal right.  The procedure for the exercise 
by a dissenting stockholder of his appraisal right is as follows:  
 

a) The dissenting stockholder shall make a written demand on the 
corporation within 30 days after the date on which the vote was 
taken for payment for the fair value of his shares.  The failure of 
the stockholder to make the demand within 30-day period shall 
be deemed a waiver on his appraisal right;  
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b) If the proposed corporate action is implemented or effected, the 
corporation shall pay to such stockholder, upon surrender of 
corresponding certificate(s) of stock within 10 days after 
demanding payment for his shares (Sec. 85), the fair value 
thereof; and  
 

c) Upon payment of the agreed or awarded price, the stockholder 
shall transfer his share to the corporation. 

 
 
 There are no amendments to the articles of incorporation for 
ratification by the stockholders during the meeting on 22 September 2024 that 
may give rise to the dissenter’s appraisal right.  

 

Item 3. Interest of Certain Persons in or Opposition to Matters to be 
Acted Upon  

 
 No director or officer of the Company since the beginning of the last 
fiscal year, nominee for election as director, or associate of the foregoing 
persons, has any substantial interest, direct or indirect, by security holdings or 
otherwise, in any matter to be acted upon, other than election to office. 

 
B. Control and Compensation Information 
 

Item 4. Voting Securities and Principal Holders Thereof 
  

 Valley Golf and Country Club, Inc. is registered with the Securities and 
Exchange Commission under a single class of shares.  Only common shares of 
no distinction are issued to shareholders whether natural persons or 
corporate entities. 
 
 Each of the outstanding 1,594 shares of record as of August 01, 2024, 
except those declared delinquent is entitled to vote/be elected at any 
stockholders’ meeting. 

 

 Vote Required for Approval 
 

 Voting upon all questions at meetings of stockholders shall be made by 
holders of shares of stock, with each share of stock being counted as one vote. 

 
Method by which Votes will be Counted 

 
 All matters subject to approval and election, except in cases where the 
law or by-laws provide otherwise, shall be decided by the plurality vote of 
stockholders in person or by proxy and entitled to vote thereat, a quorum 
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being present.  Cumulative voting shall be allowed for the election of directors 
of the Board as discussed below. 

 

Voting Procedure 
 

 When proxies are properly dated, executed and returned, the shares 
they represent will be voted at the Annual Meeting in accordance with the 
instructions of the stockholder.  If no specific instructions are given or when 
the proxy is endorsed in blank, or in favor of the chairman or presiding officer, 
the same shall be used only for purposes of establishing a quorum and will not 
be voted in favor of any candidate. 
 

 Unless required by law, or demanded by a stockholder present in 
person or by proxy at any meeting and entitled to vote thereat, the vote of any 
question need not be by ballot.  On a vote by ballot, each ballot shall be signed 
by the stockholder/member voting, or in his name by his proxy if there be such 
proxy, and shall state the number of shares owned by him. 
 

Only those nominated in accordance with Article III, Section 8, Article 
IV, Section 1 - Paragraph 2, and Article IV, Section 5 of the Club’s By-Laws, who 
satisfied the qualifications and passed the screening of the Nominating 
Committee, shall qualify for election to the Board of Directors. 
 

Stockholders on record shall elect nine (9) Directors (seven [7] regular 
and two [2] independent) from the list of qualified candidates.  

 

As stated earlier, voting shall be done online.  The schedule is as follows:  
 

SCHEDULE OF VOTING, CANVASSING & ANNOUNCEMENT OF RESULT 
 
 

September 18-19, 2024 Stockholders online voting from Sept. 18 
(8:00 a.m.)  

(Wednesday - Thursday) up to September 19, 2024 (5:00 p.m.) 
 
 
September 20, 2024  Voting by Proxyholders online from 
      (Friday) 8:00a.m. to 5:00 p.m.  
   

Voting by the stockholders can only be done exclusively through the Online 
Voting System/Portal stated above and not during the live stream broadcast on 
September 22, 2024. 
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An independent third-party entity will count and tabulate the votes cast in 
absentia through the Voting System/Portal. The Committee on Election will validate 
the voting results. The Committee on Election shall report the results of voting during 
the Meeting. 

 
The following shall be the Rules and Guidelines of the Meeting, including the 

voting online procedure:  
 
GENERAL GUIDELINES: 

 
a. The Notice of the Stockholders’ Meeting and attachments (Minutes of 
the 2023 Stockholders’ Meeting, Summary of Board Resolutions, Rules for the 
Election of Directors, List of Candidates and Calendar) will be sent to all 
Stockholders on record on August 23, 2024 thru email. The Notice and the 
attached documents shall likewise be posted on the front page of the Club 
website and can be accessed by any proprietary member by logging in to our 
website using his/her account number and password.  
 
b. There will be audio and video recordings of the meeting.  
 
c.  Stockholders intending to participate by remote communication and 
exercise the right to vote in absentia should notify Valley Golf by sending an e-
mail to admin@valleygolf.com.ph and submit a fully accomplished and signed 
Letter of Intent (LOI) and Data Privacy Consent form.  
 
d. Each Stockholder will be given a One Time Password (OTP) sent thru 
email.  
 
e. All information and documents submitted online shall be subject to 
verification and validation by the Office of Membership and Internal Audit.  
 
f. After verification and validation, an e-mail confirmation will be sent by 
Club.   
 
g. A notification for the opening of online voting system shall be sent to 
the stockholders.  
 
h. The procedures for online voting in absentia, and participation in the 
meeting through remote communication can be accessed through the Club’s 
website, www.valleygolf.com.ph. 
 
i.  Stockholders who have the issued OTP can vote in absentia and access 
the online livestreaming of the annual stockholders’ meeting. You will not be 
able to vote through the Online Voting System/ Portal if you do not have the 
OTP in case he intends to participate by remote communication and exercise 
his right to vote in absentia. 
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j. Stockholders intending to participate by appointing a proxy should 
submit their proxy forms online not later than 5:00 p.m. on September 13, 
2024.  Stockholders who have no email address may submit their proxy (hard 
copies) at the Registration area.  
 
k. Only Stockholders who have submitted the information and 
registration requirements, completed the online registration process, received 
confirmation of their registration and received the OTP can vote and 
participate in the meeting through remote communication or vote in absentia.  
 
l. To protect your privacy, personal data and information, identity, and 
rights as a stockholder, the Club highly discourages the use of an email 
address that does not belong to you. Please remember that your log-in 
credentials to the Online Voting System/Portal and live stream invitation, as 
well as official communications from the Club will be sent to this email address 
hence, we advise that you use your own active personal email address.  
 
The Club likewise discourages the use of the following: 
 

▪ Inactive email addresses 
▪ Email addresses of family members 
▪ Work emails (non personal) 
▪ Compromised emails or emails with two or more people having 

access 
 
CONDUCT OF THE STOCKHOLDERS’ MEETING  
 

Stockholders' meeting will be under a hybrid set up. Stockholders will be 
allowed to personally attend the on-site meeting subject to limitation on the number 
of in-person participants. 

 
Registration:  
 
a. Stockholders who wish to participate in the meeting, whether in-person or 

remotely, must register at the VGCCI 2024 ASM website 
<www.valleygolfelection.com> and email supporting documents listed 
therein to admin@valleygolf.com.ph on or before September 19, 2024. All 
documents submitted will be subject to verification and validation by the 
Corporate Secretary.  

 
▪ Open your browser and type 
https://www.valleygolfelection.com. Supply the one-time passcode 
(that was sent to your email address) on the “Account Verification 
Form” and press Enter.  
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▪ Click Register and you will be redirected to a Google Form.  

 
▪ Accomplish the required information and click I agree with the 

Privacy notice of VGCCI and click I consent to the processing of the 
above information in connection with VGCCI’s Annual Stockholders 
Meeting.  

 
▪ The following information and documentary requirements must 
be emailed to admin@valleygolf.com.ph to complete the registration:  

 
For individual stockholder:  
 

▪ Valid government-issued ID with photo and signature (in JPG 
format)  

▪ A valid and active personal e-mail address  
▪ A valid and active personal contact number 

 
For corporation:  
 

▪ A scanned copy of certification signed by a duly authorized officer 
of such corporation attesting to the authority of the representative 
to vote for and on behalf of the corporation (in JPG format)  

▪ A scanned copy of one (1) valid government-issued ID of the 
representative with photo and signature (in JPG format)  

▪ A valid and active e-mail address of the representative  
▪ A valid and active contact number of the representative  

 
▪ In addition to the above, Stockholders who wish to attend in-

person must email the Corporate Secretary at 
admin@valleygolf.com.ph to be counted for in-person 
attendance. Kindly note that in-person attendance will be 
limited to the first one hundred (100) Stockholders who 
registered via email as set forth above.  

 
Livestream - Zoom Webinar 
 

▪ For first time user, please download Zoom Workplace from 
Google Play Store or App Store.  

 
▪ To join the webinar, click the link that the host provided or the 

one you received in the confirmation page after you registered. 
If the host sent a registration confirmation email, the link can 
also be found there. 
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b. Stockholders of record who have OTP will be provided a direct link to the 
live stream broadcast of the 2024 Annual Stockholders Meeting (ASM).  

 
c. Stockholders are advised to ensure a stable internet connection during 

online registration, voting, and viewing of the live stream broadcast of the 
2024 Annual Stockholders Meeting (ASM).  

 
d. Items in the Agenda together with the questions, suggestions or comments 

sent through email by any stockholder including the results of the voting 
on every item in the Agenda will be presented sequentially during the 
meeting  

 
e.    The main page of the Club’s website will provide a link to the recording of 

the whole meeting.  
 
f. Only the items in the Agenda and the results of the election will be taken 

up in the meeting.  
 
g. The Board of Directors, members of the Committee on Election (Comelec), 

stockholders (and administrative support staff) will be present in the 
hybrid meeting.  

 
h.  The link to audio and video recordings of the 2024 ASM livestream 

broadcast will be made available in the Club’s website after the event.  
 
i. Stockholders may submit questions and comments including objections, if 

any, on any matter in the Agenda, on or before 5:00 p.m. on September 20, 
2024 which will be posted with the corresponding replies thereto during 
the live stream of the 2024 Annual Stockholders Meeting (ASM).  

 
Any questions or comments submitted and received after the deadline shall be 
answered directly by Management thru email to the stockholder concerned. 
Additional questions or comments may be sent to 
officeofthepresident@valleygolf.com.ph.  
 
Open forum for all attendees on site for a total of 20 minutes.  
Mechanism for information dissemination – The website will include a portion 
for “Frequently asked questions”. Stockholders are advised to visit the 
Frequently Asked Questions (FAQ) page prior to sending inquiries.  
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PROXIES  
 
Proxies. 
 
a. Stockholders may request for the Pre-numbered Proxy form. A 

stockholder can request a maximum of 20 proxy forms per day only 
before the office of the Human Resource Department. 
 

b. The member may choose to execute a proxy form in favor of another 
member to exercise his right to vote.  

 
c. Unless the reason for replacement is due to death or severe physical, 

mental or medical incapacity to discharge the representative's 
functions under the proxy, once the proxy form has been validated, the 
same shall be deemed final, without prejudice to the right of the 
Stockholder to personally appear to cancel the proxy form and cast his 
vote before his proxy or assignee shall have cast a vote on his behalf. 

 
d. After the proxy forms are properly accomplished, the same may be 

submitted at the Human Resource Department.  
 
e. If the proxy form is submitted with 2 or more names proxies for the 

election of the members of the Board of Directors, it will be invalid for 
voting and considered for quorum purposes only. If the proxy form is 
corrected before submission, then it is valid. If a Stockholder signs 2 or 
more proxy forms in favor of 2 different persons and the 2 proxies 
submit both proxy forms signed by the same stockholder for the 
election of the members of the Board of Directors the proxies are 
invalid for voting and will be considered for quorum purposes only. 
This is without prejudice to the right of the stockholder to exercise 
his/her right to vote online either remote or in person. 

 
f. In case of loss or destruction of the numbered proxy form, the 

stockholder concerned may request for a Replacement Proxy form. The 
stockholder must submit a notarized affidavit of Request for 
Replacement Form citing the reason for the request.  

 
g. In case of a corporate stockholder, the person appearing before the 

Committee should be equipped with a duly notarized Secretary’s 
Certificate showing that he is authorized to cause the cancellation of the 
subject proxy form. 

 
h. Once a Replacement Proxy Form has been issued, the Original Proxy 

form shall be automatically canceled and can no longer be used even if 
subsequently found. 
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i.  All Proxy forms submitted before the Human Resource Dept. will be 
subject to Internal Audit Procedure. 

 
ONLINE VOTING PROCEDURE 

 
The Annual Stockholders Meeting (ASM) webcast uses an entirely different 

secure system. For cyber security purposes, the Online Voting System/Portal also 
uses a separate, secure system or platform. 

 
a. An electronic absentee ballot will be available upon login of all registered  

Stockholders in the front page portion of the website dedicated for the 
Stockholders Meeting. OTP is required for login in the voting system. The  
Stockholder will receive his/her OTP thru the registered email while 
Proxyholders will be sent a separate OTP for voting thru Proxy. All agenda 
items in the Notice of the Stockholders’ Meeting may be voted upon as 
follows: 
 

1.  For all items in the Agenda except the Election of Directors, the  
Stockholder/Proxyholder will click any of the following: 
 
STEP 1: Click the link in the email sent to you containing your log-in 
credentials to access the ONLINE VOTING PORTAL. Alternatively, you may also 
click on the VOTE icon in the microsite. 
 
STEP 2: Enter the log-in credentials provided and click LOGIN. 
 
STEP 3: The stockholders may vote on each agenda item. A brief description 
of each item for stockholder’s approval is appended to the NOTICE OF 
MEETING. 
 
2. Voting for the Election of Directors by Stockholders and Proxyholders 
 
Vote “Yes”, “No”, or “Abstain” on each agenda item for approval. 
 
a. Electronic Ballot for the Stockholder – the registered Stockholder shall 

indicate the number of votes for each candidate by following the step-by-
step procedure on the ballot. The number of votes shall not exceed the 
number of shares owned by the stockholder multiplied by nine (9). 

 
b. Electronic Ballot for the Proxyholder – the registered Proxyholder shall 
indicate the number of votes for each candidate by following the procedure on 
the ballot. The number of votes shall not exceed the number of valid proxies  
multiplied by nine (9). 
 
c.  For election of directors, vote for nine nominees, withhold vote for any of 
the nominees, or vote for certain nominees only. 
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Note: The stockholder may vote such number of shares for as many persons 
as there are directors to be elected or cumulate such said shares and give 
one candidates as many votes as the number of directors to be elected 
multiplied by the number of shares owned, or distribute them on the same 
principle among as many candidates as may be seen fit, provided that the 
total number of votes cast shall not exceed the number of shares owned by 
the stockholder multiplied by nine (9). The seven candidates for regular 
directors and the two candidates for independent directors with the most 
number of votes shall be declared elected. 
 
STEP 4: Once you have reached the last of the agenda items and have made 
your votes, click on the CONFIRM AND SUBMIT button. 
 
STEP 5: You will then be presented with a summary where you can review the 
votes you have casted. If you are satisfied, once again click the CONFIRM AND 
SUBMIT button. Once confirmed, the Stockholder/Proxyholder will no longer 
be allowed to make any changes in his ballot. You will also receive an email 
confirming that your votes have been submitted to the Club. 
 
Note: a stockholder attending and participating in the ASM in multiple 
capacities must go through the voting process for each capacity. 
Stockholders must exert all effort in ensuring that their votes are proper 
prior to submitting the same. 
 
STEP 6: The Stockholder/Proxyholder will logout from the system. 
 
Note: A stockholder who personally casts his vote or votes through a proxy 
online shall be considered present for purposes of determining quorum 
even if he or his proxy does not join the webinar during the stockholders’ 
meeting itself. 
 
a.  Stockholders who have not issued a proxy (or have decided to disregard 

the same) and wish to vote online will be counted for quorum purposes 
thru the authorization that will be confirmed before access is allowed in 
the voting system.  

 
b. An independent third-party entity will count and tabulate the votes cast in 

absentia through the Voting System/Portal. 
 

c. The Comelec shall validate the voting results and report the same to the 
Board during the Meeting 

 
For the full details, please refer to the Guidelines for the 

September 22, 2024 Stockholders’ Meeting (see, Annex “B”).   
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Abstentions with respect to any matter are treated as shares present or 
represented and entitled to vote for the purpose of determining whether the 
matter has been approved by the stockholders.  Abstentions shall neither be 
for or against any issue. Shares as to which proxy authority has been withheld 
with respect to any matter are not deemed to be present or represented for 
purposes of determining whether stockholder approval of that matter has 
been obtained. 
 

Atty. Joseph Joel R. Castillo (Chairman), Atty. Wendell V. Dimaculangan, 
and Atty. Rodegelio Panaguiton, as members of COMELEC, shall be the 
authorized persons to count the votes. 

 
Cumulative Voting 
 
 A shareholder or his proxy may choose to vote the shares registered in 
his name in the stock books of the corporation for the nine (9) directors (7 
regular and 2 independent) to be elected.  He or his proxy may, however, opt 
to cumulate said shares and give one candidate as many votes equivalent to 
the number of his shares multiplied by nine (9) or he may distribute the said 
number of votes among as many candidates as he may see fit. The discretion 
and authority to vote cumulatively are solicited and authorized in the Club’s 
Standard Proxy Statement.  

 

Security Membership of Management (As of August 20, 2024) 
 

Title of 
Class Name of Beneficial 

Owner 

Amount/Nat
ure of 

Beneficial 
Ownership 

Citizenship 
Percent of 

Class 

Ordinary Jose G. Razon 1 share Filipino Negligible 
Ordinary Jose Ferdinand R. Guiang 1 share Filipino Negligible 
Ordinary Eric R. Illescas 1 share Filipino Negligible 
Ordinary Luis G. Quiogue  1 share Filipino Negligible 
Ordinary Michael Echavez* 1 share Filipino Negligible 
Ordinary Constantine L. Kohchet-

Chua 
1 share 

Filipino 
Negligible 

Ordinary Ricky Libago* 1 share Filipino Negligible 
Ordinary Rafael S. Raymundo 1 share Filipino Negligible 
Ordinary Rio Sesinando E. 

Venturanza 
1 share 

Filipino 
Negligible 

Ordinary Pedro H. Maniego Jr. 1 share Filipino Negligible 
Ordinary Ricardo Fernandez 1 share Filipino Negligible 

 
 *Independent Director 
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Security Membership of Nominees 
 

Title of 
Class 

Name of Beneficial Owner 

Amount/ 
Nature of 
Beneficial 

Ownership 

Citizenship 
Percent of 

Class 

 Regular Directors    
Ordinary Marvin A. Caparros 1 share Filipino Negligible 
Ordinary Michael T. Echavez 1 share Filipino Negligible 
Ordinary Ma. Cecilia Ng-Esguerra 1 share Filipino Negligible 
Ordinary Federico H. Feliciano 1 share Filipino Negligible 
Ordinary Dennis Ramon Guanio 1 share Filipino Negligible 
Ordinary Jose Ferdinand R. Guiang 1 share Filipino Negligible 
Ordinary Constantine L. Kohchet-Chua 1 share Filipino Negligible 
Ordinary Luis G. Quiogue 1 share Filipino Negligible 
Ordinary Rafael S. Raymundo 1 share Filipino Negligible 

Ordinary 
Atty. Rio Sesinando E. 
Venturanza 

1 share 
Filipino Negligible 

Ordinary Pablito M. Gregore* 1 share Filipino Negligible 
Ordinary Ricky S. Libago* 1 share Filipino Negligible 
Ordinary Romeo H. Robles* 1 share Filipino Negligible 
Ordinary Ron Nelson P. See* 1 share Filipino Negligible 
Ordinary Danilo S. Tolentino* 1 share Filipino Negligible 

 
*Independent Director 
 

Security Ownership of Certain Record and Beneficial Owners of more than 
5% 
 

As of June 30, 2024, there are no individuals or single group that owns at 
least 5% of the company’s securities. 

 
Voting Trust Holders of 5% or more 
 

As of this date, the Corporation is not aware of the existence of any voting 
trust holders of any proportion of the existing authorized capital stock. 
 
Description of any arrangement which may result in a change in control of 
registrant if a change of control has occurred since the beginning of the last 
Fiscal Year: 
 

There is no arrangement that may result in a change in management 
control of registrant since the beginning of the last Fiscal Year. 

 
Item 5. Directors and Executive Officers 

 
Incumbent Board of Directors, Executive Officers and Significant 
Employees of Valley Golf & Country Club, Inc. 
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Name Age Citizenship Position 
Term of Office 

as Director/ 
Period Served 

Jose G. Razon  68 Filipino President 2023 – Present 
Jose Ferdinand R. Guiang 59 Filipino Vice-President  2023 – Present 
Eric R. Illescas 67 Filipino Treasurer 2023 – Present 
Luis G. Quiogue 69 Filipino Asst. Treasurer 2023 – Present 
Michael Echavez* 59 Filipino Director 2023 – Present 
Constantine L. Kohchet-
Chua 

57 Filipino Director 2023 – Present 

Ricky Libago* 59 Filipino Director 2023 – Present 
Rafael S. Raymundo 59 Filipino Director 2023 – Present 

Rio Sesinando E. 
Venturanza 

64 Filipino Director 
2023 – Present 

Pedro H. Maniego Jr. 74 Filipino Corporate Secretary 2023-Present 
Ricardo Fernandez 72 Filipino Compliance Officer  2023-Present 
Jose Vilchez, Jr. 72 Filipino  General Manager N. A. 

Randell P. Mancol 41 Filipino 
Division Manager 

Controller 
N.A. 

Rachel Ann Cajane 30 Filipino 
Finance and 

Accounting Manager 
N.A. 

* Independent Director 

 
President Jose G. Razon is a graduate of Bachelor of Science in Mining 

Engineering from the University of the Philippines.  Pres. Razon is currently the 
Executive Vice President /Corporate Secretary of Razons Food Corporation.  Pres. Jose 
G. Razon has been a member of the Club since January 2006 as Playing Guest Member 
and Proprietary Member since April 2013. 
 

Vice President Jose Ferdinand R. Guiang is a graduate of AB Economics from 
the Far Eastern University.  Mr. Guiang is currently the President of JFG Construction 
and Trading Corp., President of Pharmazel, Inc., President of Genesis Homes Realty, 
Inc. and former Independent Director of Sta. Lucia Land.  Mr. Jose Ferdinand Guiang 
has been a member of the Club since May 2008.   
 

Treasurer Eric R. Illescas graduated with a degree in Bachelor of Science in 
Mining Engineering and Civil Engineering at the Mapua Institute of Technology. Dir. 
Illescas is currently the CEO and President of ASPEN Construction & Development 
Corp., President and CEO of Illescas Realty and Dev Corp., President and CEO of Asdod 
Inc., and Chairman of Moriah Restaurants Corporation. Dir. Illescas has been a club 
member since April 2008. 
 

Asst. Treasurer Luis G. Quiogue is a graduate of AB Economics from the 
Ateneo de Manila University. Dir. Quiogue is currently the Vice President of Ramcar 
Group of Companies. Asst. Treasure Luis Quiogue has been a member of the Club since 
March 2002 as Playing Guest Member and Proprietary Member since March 2014 
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Dir. Michael Echavez is a graduate of BS Mechanical Engineering from De La 
Salle University Manila. Dir. Echavez is currently the Managing Partner of AmaziGrace 
Global Manpower, Inc. Dir. Michael Echavez has been a member of the Club since 
January 2002 as Playing Guest Member and Proprietary Member since April 2008. 
 

Dir. Constantine L. Kohchet-Chua is a graduate of Bachelor of Science in 
Business Administration and Accountancy from the University of the Philippines, and 
he is a CPA.  Dir. Kohchet-Chua is currently the General Manager of K.C. Bros. 
Industrial Corp.  Dir. Constantine L. Kohchet-Chua has been a member of the Club 
since Jan. 8, 2011, and is currently the Chairman of the House and Engineering 
Committees. Dir. Kohchet-Chua has been a member of the Club since January 2011. 
 

Dir. Ricky Libago graduated with a degree in BS Sanitary Engineering from 
National University and BS. Civil Engineering from Xavier University Ateneo de 
Cagayan. Dir. Libago is currently the President of The Architectural Centre Club, Inc. 
Dir. Libago has been a club member since October 2019. 
 

Dir. Rafael S. Raymundo is a graduate of Bachelor of Science in Management 
from San Beda University.  Dir. Raymundo is currently the President of Service One 
Corporation.  Dir. Rafael S. Raymundo has been a member of the Club since September 
2004 as Playing Guest Member and Proprietary Member since May 2009. 
 

Dir. Rio Sesinando E. Venturanza graduated with a degree in Bachelor of 
Laws and Bachelor of Arts in Economics from the University of the Philippines.  Atty. 
Venturanza is currently a Partner of Tan Venturanza Valdez Law Offices, Director of 
Palm Concepcion Power Corporation, Maugat Holdings Inc, Blue Panel Equitites & 
Dev. Inc., T&V Realty Corporation and U.P. Law Class 82 Foundation Inc. He is also the 
Corporate Secretary of Sta Clara International Corporation, Meridian Securities Inc., 
Professional Parking & Management Corp. and ParkSecure Management Corp. Atty. 
Rio Sesinando E. Venturanza has been a member of the Club since July 2000 as 
Corporate Representative and Proprietary Member since February 2011.   
 

Atty. Pedro H. Maniego Jr. is the Corporate Secretary of Valley Golf & Country 
Club.  He was born on August 16,1949 in Baliwag, Bulacan. He is now 74 years old. 
Atty. Maniego is currently the Chairman of the Institute of Corporate Directors 
(Philippines), Of- Counsel at Dime and Eviota Law Firm, an independent director of 
Armscor Global Defense Inc., and Senior Policy Advisor of the Institute for Climate and 
Sustainable Cities. He serves as Trustee of the Justice Reform Initiative, Adviser of the 
UP Engineering Research and Development Foundation and Chairman Emeritus of the 
Energy Lawyers Association of the Philippines. He is a graduate of Bachelor of Science 
in Industrial Engineering and Juris Doctor in 2004 at the University of the Philippines.  

Atty. Maniego has been a Proprietary member of Valley Golf since 2013. 
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Atty. Ricardo Fernandez is the Compliance Officer of Valley Golf & Country 
club. He was born on July 13, 1952, in Manila. He is now 72 years old. He is a former 
Managing Partner at Fernandez & Kasilag, Villanueva Law Officers. He was appointed 
by the Board of Directors as Compliance Officer on October 21, 2023. 

  
Independent Directors1 
 

The following directors are considered Independent Directors as they 
are independent of management and free from any business or other 
relationship which could, or could reasonably be perceived to materially 
interfere with their exercise of independent judgment in carrying out their 
responsibilities as directors:  

 
1. Dir. Ricky Libago  
2. Dir. Michael Echavez  
 
Dir. Ricky Libago was nominated by Mr. Alex Suarez; while Dir. Michael 

Echavez was nominated by Mr. Levie Angeles.  All the directors nominated are 
not related by consanguinity or affinity to the members/individuals who 
nominated them. Their Certificates of Qualification as Independent Directors 
as stated in the 17-C filed on 27 September 2023 are attached herein as Annex 
“C-1” and Annex “C-11”. 

 
1. Dir. Ricky Libago 

Club Member since 

: Proprietary Member - October 
10, 2019 

4 years 

Date of Birth : November 12, 1964 59 years old 

Educ'l. 
Attainment/Profession 

: B.S in Sanitary Engineering - 
National University 

1992-1993 

 

 B.S. in Civil Engineering - 
Xavier University-Ateneo de 
Cagayan 

1986-1991 

Company Affiliation 

: The Architectural Centre Club, 
Inc. – President 

Feb. 2002 to present 

Committee Membership  Audit Committee – Chairman 2023-2024 

 

: Bids & Awards Committee – 
Vice Chairman 

2023-2024 

 
 
 
 

 
1  Independent director: The Company has complied with the Guidelines set forth by SRC (Securities 
Regulation Code) Rule 38 regarding the Nomination and Election of Independent Directors.  The 
Company’s By-Laws incorporate the procedures for the nomination and election of independent 
director/s in accordance with the requirements of the said Rule. 
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2.  Dir. Michael Echavez 

Club Member since 
: 

Proprietary Member – April 18,2008 
Playing Guest – January 9, 2002 16 years 

Date of Birth : July 16,1964 60 years old 
Educ'l. 
Attainment/Profession 

: 
BS Mechanical Eng'g. – DLSU  

Company Affiliation 
: 

Amazigrace Global Manpower Inc. - 
Managing Partner 

May 2016 to 
present 

Committee Membership : House Committee – Chairman 2013-2016 

  DCT Committee – Member 2012-2013 

  House Committee – Adviser 2012-2013 

  House Committee – Member 2020-2022 

  Engineering Committee – Member 2021-2022 

  Administration Committee – Member 2022-2023 

  Corporate Governance – Chairman 2023-2024 

  Sport & Games – Chairman 2023-2024 

  Administration Committee – Chairman 2023-2024 

 

The Valley Golf & Country Club, Inc. has independent nomination and 
election committees, which are, likewise, separate committees from each 
other. The Nomination Committee was created on June 29, 2024, and the 
following are the chairman and members of the said committee.   

 
Chairman - Atty. Francis C. Aguilar 
Members - Dir. Constantine I. Kohchet-Chua 

Dir. Ricky Libago, Independent Director 
   Atty. Conrad P. Cereno 
   Atty. Arlan N. Sallan 
 

 The Election Committee was created on 29 June 2024, with the 
following members:  
 

  Chairman - Atty. Joseph Joel R. Castillo  
Members - Atty. Wendell V. Dimaculangan 
  Atty. Rodegelio Panaguiton  

      
 The nomination procedure is as follows: 1) the names of candidates for 
directors are submitted to the Club’s Nomination Committee; 2) said 
committee then screens said candidates and determines their eligibility to run 
under the Club’s Rules and By-laws; and 3) said committee then posts the 
names of the qualified candidates for directors.  
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            In particular, the following procedure was observed:  
 

The Board appointed a Nomination Committee of five 
(stockholders), one (1) of whom is an independent director and 
three (3) of whom are not Directors.  The Nomination Committee 
sent notices to the Stockholders inviting them to submit the 
name/names of their nominees for the positions of Regular and 
Independent Directors for consideration and inclusion as 
candidate/s for election to the Board of Directors. The nominations 
should indicate the position to which the nominees are being 
nominated for. Stockholders were requested to submit their 
nominations together with the required documents to the Office of 
the President not later than 5:00 p.m. of August 1, 2024. 

 
The Nomination Committee was mandated to nominate a 
minimum of 10 candidates for regular directors and minimum of 
3 for independent directors for election.   

 
Only Stockholders in good standing may be nominated.  However, 
the nominees should meet the additional qualifications set by the 
Board in accordance with the SEC issuances.  

 
Significant Employees 
 
Mr. Jose R. Vilchez, Jr. is  the new General Manager of Valley Golf after serving 

as OIC for Club Operations of Valley Golf.  He holds a Bachelor of Science degree in 

Commerce, majoring in Management from San Sebastian College. Initially engaged as 

a consultant for the DCT Tournament and Golf Operations at Valley Golf in February 

2024, Mr. Vilchez was later appointed as the Officer-in-Charge for Club Operations in 

May 2024. During the Special Board Meeting on August 13, 2024, the Board 

approved his appointment as the General Manager effective August 5, 2024. With a 

rich background in golf management, Mr. Vilchez has previously held positions as a 

Golf Consultant for Subic International Golf Club-SBMA, General Manager at Camp 

John Hay in Baguio City, and as Club Manager and Golf Director at Valley Golf. In 1999, 

he also took on the role of President at Valley Golf. 

 
Ms. Rosanna Arguelles was the Head of the Controllership Division until her 

retirement on October 9, 2023. After retirement, she continued working as a 
consultant for Valley Golf while transferring the process to the new Controller until 
June 2024.  
 

Mr. Randell P. Mancol was hired in January 2024 as the new Head of the 
Controllership Division of Valley Golf. He was born on October 9, 1982. He is a 
graduate of Bachelor of Science in Accountancy in Philippine School of Business 
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Administration. He passed the CPA licensure exam in 2005. He is currently taking up 
Juris Doctor at the MLQU School of Law. He previously worked as Finance Manager in 
the League of Cities of the Philippines. 

 

Ms. Rachel Ann M. Cajalne was born in Baliuag, Bulacan on June 11, 1994. She 
is a graduate of Bachelor of Science in Accountancy at the Institute of Creative 
Computer Technology in 2015 . She started working as an Internal Audit Assistant for 
Valley Golf and Country Club, Inc. in 2018. She was promoted to the Finance & 
Accounting Manager position of Valley Golf in October 2023. 

 

These are the General Manager, Division Manager Controller, and Finance and 
Accounting Manager. and are considered the key personnel of the Club. The division 
and department managers as well as supervisors were previously given a yearly 
increase in salaries at a maximum of 7.5%. But in 2010, instead of giving annual 
increases, managers and supervisors were given performance bonuses - percentage 
from the audited net income. They also receive Christmas bonuses. All duties and 
responsibilities are ensured to be rotated to other supervisors within the department 
so there will be no monopoly of knowledge. The friendly atmosphere between 
management and supervisors and the benefits that the employees receive are factors 
that contribute to the sense of loyalty of the employees. 
 

Election of Directors 
 

The nine (9) candidates (seven [7] regular and two [2] independent) 
for election as directors at the Annual Meeting who will receive the highest 
number of affirmative votes will be elected and shall serve for a term of one 
(1) year .   

 
Nominees’/Candidates’ Profile (for Regular and Independent Directors) 
 
1. Marvin A. Caparros 

(Accnt  No. 1058) 
 

Regular  
 

Nominated by : Constantine Kohchet-Chua  

Date of Nomination : August 02, 2024  

Club Member since : Proprietary Member - July 26, 2017 7 years 

  Playing Guest -September 15, 2001  24 years 

Date of Birth : April 12, 1969 55 years old 

Educ’l. 
Attainment/Profession 

: 
Bachelor of Science Major in Civil 
Engineering 

1991 

Company Affiliation : R.S. Caparros Associates and Co. 1997 to present 

Position : C.E.O & President  

Other Work Experience 
: 

M.A. Caparros Management and 
Development Corporation  
C.E.O & President 

2020 to present 
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 G.O.C.C Board  

President 
2012 to present 

 
 

Construction and Project 
Management Association of the Phils 
Board Director 

2020 to present 

 
 JAHAMA Base Foundation, Inc. 

Vice President and Board Director 
2018 to present 

 
 Tradetek International, Los Angeles 

Board of Director 
1998 to present 

 
 

Mercedez Benz - Auto Nation Group, 
Inc. 
Director for Golf 

2016 to present 

    

Committee 
Chairmanship/Membership 

 
Engineering Committee – Member 

2020-2021 

 
 Sports & Games Committee – 

Member 
2021-2022 

  
Engineering Committee - Vice 
Chairman 

2022-2023 

  
Sports & Games Committee – 
Chairman 

2022-2023 

  Security Committee - Member 
2023-2024 

    

2. Michael Echavez (Accnt  
No. 2692) 

 Regular 
 

 

Nominated by : Jose A. Llamson  

Date of Nomination 
: 

July 30, 2024  

Club Member since 

: Proprietary Member – April 18,2008 
Playing Guest – January 9, 2002 

16 years 

Date of Birth : July 16, 1964 60 years old 

Educ'l. 
Attainment/Profession 

: 

BS Mechanical Eng’g – DLSU 
 

Company Affiliation 

: Amazigrace Global Manpower Inc. – 
Managing Partner 

May 2016 to 
present 

Committee Membership : House Committee - Chairman 2013-2016 

  DCT Committee - Member 2012-2013 

  House Committee - Adviser 2012-2013 

  House Committee - Member 2020-2022 

  Engineering Committee - Member 2021-2022 

  Administration Committee - Member 2022-2023 

  Corporate Governance - Chairman 2023-2024 

  Sport & Games – Chairman 2023-2024 
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 Administration Committee – 

Chairman 
2023-2024 

    
3. Frederico H. Feliciano 

(Account No. 3336)  
Regular 
 

 

Nominated by : Luis G. Quiogue  

Date of Nomination : August 02, 2024  

Club Member since 

: Proprietary Member – August 31, 
2019 

5 years 

Date of Birth : May 27,1970 54 years old 

Educ'l. 
Attainment/Profession 

: 
BS Architecture - UST 

 

Company Affiliation 
: 

La Comida Food Services - President 20 years 

Committee Membership : Audit Committee – Member 2022-2023 

  Engineering Committee – Member 2023-2024 

  Membership Committee – Member 2023-2024 

    

4. Jose Ferdinand R. 
Guiang (Accnt No. 2695) 

 
Regular 

 

Nominated by : Angela Rozele M. Guiang  

Date of Nomination : July 31, 2024  

Club Member since : Proprietary Member - May 29, 2008 16 years 

Date of Birth : March 3, 1965 59 years old 

Educ'l. 
Attainment/Profession 

: 
AB Economics 

 

Company Affiliation 
: JFG Construction & Trading Corp. – 

President 
 

  Pharmazel, Inc. - President  

 
 Genesis Homes Realty, Inc.  – 

President 
 

Other Work Experience 
: Sta Lucia Land, Inc. - Independent 

Director 
 

Committee 
Chairmanship/Membership 

: 
Grounds & Engineering Committee – 
Member 

2011 - 2012                         
  2013 – 2014 

  Engineering Committe – Member 2021-2022 

  Real Estate Committee – Member 2021-2022 

 
 Sports and Games Committee – 

Member 
2021-2022 

  Grounds Committee – Chairman 2022-2023 

  Grounds Committee – Vice Chairman 2023-2024 

  Membership Committee – Chairman 2023-2024 
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  Bids & Awards – Chairman 2023-2024 

    

5. Dennis Ramon Guanio 
(Account No. 3010) 

 
Regular  

Nominated by : Jose G. Razon  

Date of Nomination : August 01, 2024  

Club Member since 
: Proprietary Member – September 5, 

2014 10 years 

Date of Birth : October 16, 1968 55 years old 

Educ'l. 
Attainment/Profession 

: 
BS Economics June 12, 1995 

Company Affiliation : A&W Restaurant  1993-1995 

Position : President  

  
DRGCON 
Owner 1996-2019 

  
Antique Restoration 
Lunti Furniture 2014 – present 

  

DMD Food, Inc. (WHY CHICKEN – 
Franchise) 
Co-Owner 2024 – present  

Committee Membership  Audit Committee - Member 2021-2022 

  Administration Committee - Member 2022-2023 

  Real Estate Committee - Member 2022-2023 

  
Sports and Games Committee – 
Member 2023-2024 

  23rd DCT Committee – Co-chairman 2023-2024 

    

6. Constantine L. Kohchet-
Chua (Account No. 
2795) 

 
Regular  

Nominated by : Ricky Libago  

Date of Nomination : August 01, 2024  

Club Member since : January 08, 2011 13 years 

Date of Birth : January 13, 1966 58 years old 

Educ'l. 
Attainment/Profession 

: B.S. in Business Administration And 
Accountancy (UP Diliman) 

1983-1988 

Company Affiliation 
: 

K.C. Bros. Industrial Corp.  
April 1998 to 
present 

Position : General Manager  

 
 Evolution Electric Cars Ph 

Managing Director 
Dec. 2020 to 
present 
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 Geely Fairview 

Director 
June 2021 to 
present 

Other Work Experience 
: 

K.C. Bros. Indsutrial Copr. (Sales 
Manager/Co-Operations Manager) 

May 1990-Mar. 
1998 

 
 Acumen Brand Strategy Consultant 

(Affiliate Consultant) 
June 2014-
December 2014 

 
 The Big AdsVantage, Inc. (Managing 

Director) 
Sept. 2004-Mar. 
2007 

 
 CAL Computer Schools-Del Monte 

Av., Inc. (Managing Director) 

Apr.1998-Dec. 
2014 

 
 

Procter & Gamble, Phils - Brand 
Marketing Department (Assisstant 
Brand Manager) 

Dec. 1989-Apr. 
1990 

 
 Procter & Gamble, Phils - Sales 

Department (Sales Trainee) 

Oct. 1989-Nov. 
1989 

 
 

Procter & Gamble, Phils - Brand 
Marketing Department (Brand 
Assisstant ) 

June 1988-Sept. 
1989 

Committee Membership  : House Committee - Member  2020-2022 

  Grounds Committee - Member 2022-2023 

  Finance Committee - Vice Chairman 2022-2023 

  
Sports and Games Committee – 
Chairman 

2021-2022 

  House Committee - Chairman 2022-2023 

  Engineering Committee – Chairman 2022-2023 

  Security Committee – Chairman 2023-2024 

    

7. Ma. Cecille Ng-Esguerra 
(Account No. 0275 

 
Regular 

 

Nominated by : Fernando Reyla  

Date of Nomination : August 1, 2024  

Club Member since : June 22, 2012 12 years 

Date of Birth : January 23, 1962 62 years old 

Educ'l. 
Attainment/Profession 

: Bachelor of Fine Arts in Interior 
Design 

1979-1983 

Company Affiliation 
: 

RN Construction Co. Inc. 
 

 

Position : President 1998 – present 

 

: 

RN Const. Co. Inc.  
Various Staff and Managerial 
Positions 
 
Lark Entertainment  

1983-1997 
 
 

1997-2000 
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Production Manager 
 
Imageworks  
Production Assistant 

 
1993-1997 

Other Positions Held : 

 
State Condominium IV 
Treasurer 
President 
 
Gregorio Heights Subd. Homeowners 
Association 
Adviser/Board Member 
 
Valley Golf Seniors Association 
Vice President and Member, Board of 
Trustees 
 
Valley Golf and Country Club Ladies’ 
Branch 
President 

 
 

July 13, 1995 
2015-2020 

 
 
 

2022 
 
 

2019-2021 
 
 

2002 
 

 

Committee Membership : 

 
House Committee-Member 
Engineering Committee – Member 
Sports & Games Committee – 
Member 
Bids & Awards Committee – Member 
Admin Committee – Member 
Admin Committee – Member 
Admin Committee – Member 
Membership Committee - Member 
 

2000-2001 
2019 - 2020 
2020-2021 
2000-2007 
2013-2015 
2015-2016 
2021-2022 
2022-2023 
2023-2024 
2023-2024 

    

8.   Luis G. Quiogue (Accnt  
No. 1392 ) 

 Regular 
 

 

Nominated by : Federico Feliciano  

Date of Nomination : August 02, 2024  

Club Member since 

: Proprietary Member – March 19, 
2014 
Playing Guest – March 2002 

10 years 

Date of Birth : July 13, 1954 70 years old 

Educ'l. 
Attainment/Profession 

: 

A.B Economics - Ateneo de Manila 
 

Company Affiliation 

: Ramcar Group of Companies - Vice 
President 

2017 to present 

Committee Membership : Real Estate Committee - Chairman 2017-2018 

 
 Sports & Games Committee - 

Chairman 
2015-2016 
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Trust Fund Committee - Chairman 2016-2022 

  Grounds Committee - Chairman 2023-2024 

    

9.    Rafael "Chino" S. 
Raymundo (Account No. 
7150) 

 

Regular  

Nominated by : Rafael Antonio R. Raymundo  

Date of Nomination : August 01, 2024  

Club Member since : Playing Guest - Sept. 14, 2004 20 years 

  Proprietary Member - May 2009 15 years 

Date of Birth : Tuesday, August 27, 1963 59 years old 
Educ'l. 
Attainment/Profession 

: 
Bachelor of Science in Management  

Company Affiliation : Service One Corporation  

Position : President Present 

Line of Business :   

Committee Membership  
Sports & Games Committee – 
Member 2018-2020 

 
 

Member - Sports & Games 
Committee (Appointed as the 
Chairman of Federation) 2014-2016 

  21st DCT Committee - Member 2019-2020 

  Audit Committee - Member 2020-2021 

  House Committee - Chairman 2020-2022 

  
Engineering & Construction 
Committee – Chairman 

2021-2022 

  House Committee – Chairman 2023-2024 

    

10.  Rio Sesinando E. 
Venturanza (Account 
No. 1771) 

 

Regular  
Nominated by  Raymond Tan  
Date of Nomination  August 02, 2024  

Club Member since 
 Proprietary Member - February 5, 

2011 13 years 

 
 Corporate Representative - July 7, 

2000 24 years 

Date of Birth 
 

July 16, 1958 66 years old 
Educ'l. 
Attainment/Profession 

 Bachelor of Laws - University of the 
Philippines 1982 

 

 Bachelor of Arts in Economics - 
University of the Philippines 

1978 
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Company Affiliation 
 Tan Venturanza Valdez Law Offices – 

Partner Present 

 
 Palm Concepcion Power Corp – 

Director  

 

 Blue Panel Equities and 
Development Inc. - Director  

 
 

T&V Realty Corporation – Director  

 

 UP Law Class 82 Foundation Inc. – 
Director  

 

 Sta Clara International Corporation - Corporate 
Secretary 

 
 Meridian Securities Inc. - Corporate 

Secretary  

 

 
Professional Parking and 
Management Corp. - Corporate 
Secretary  

 

 Park Secure and Management 
Corporation - Corporate Secretary  

Other Work Experience 
 Quison Makalintal Barot and Torres Law Firm – 

Associate 

 
 Tan & Federis Law offices – 

Associate  

 

 Great Pacific Life Assurance Co. - 
Legal Assistant  

 

 Department of Labor and 
Employement - Legal Researcher  

 

 Philippine National oil Company - 
Labor Attorney  

 
 

Free Legal Aid Group – Member  

Committee Membership 
 

Corporate Secretary 2016-2019 

 
 

Legal Committee - Chairman 2019-2021 

 
 

Committee on Election – Chairman 2020 

 
 

Real Estate Committee – Member 2018 

 

 Bids and Awards Committee – 
Member 2019-2020                                      

 
 

House Committee - Member  2020-2023 

  Finance Committee - Chairman 2022-2023 

  

Bids and Awards Committee – 
Chairman 

2022-2023 

  Real Estate Committee – Chairman 2023-2024 

  Audit Committee – Vice Chairman 2023-2024 

    
11. Pablito “Toto” M. 
Gregore (Acct. No. 2599)  

Independent 
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Nominated by : Jose Ferdinand R. Guiang  

Date of Nomination : August 02, 2024  

Club Member since : September 11, 2006 18 years 

Date of Birth : March 22, 1963 61 years old 

Educ'l. 
Attainment/Profession 

: BS Civil Engineering – Mapua 
Institute of Technology 

 

Company Affiliation : Colorsteel Holdings Inc   

Position : Managing Director  

  

Katana Tradegrade Inc. - Board of 
Directors - Member 

 

Committee Membership : Director 2013-2016 

  Director 2019-2020 

  Director 2020-2021 

  Director 2021-2022 

  

Engineering & Construction Comm: 
Vice Chair 

2016-2017 

  

Engineering & Construction Comm: 
Chairman 

2015-2016 

  Grounds Committee: Chairman 2015-2016 

  

Engineering & Construction Comm: 
Vice Chair 

2014-2015 

  Grounds Committee: Chairman 2014-2015 

  Trust Fund Committee: Member 2014-2015 

  Audit Committee: Chairman 2014-2015 

  Grounds Committee: Vice Chair 2013-2014 

  

Engineering & Construction Comm: 
Chairman 

2013-2014 

  Bids & Awards Committee: Member 2013-2014 

  Engineering Committee: Member  2012-2013 

  Construction Committee: Member 2012-2013 

  

Grounds & Engineering Committee: 
Member 

2010-2011 

  

Engineering Committee: Vice 
Chairman 

2019-2020 

  Grounds Committee: Vice Chairman 2019-2020 

  Security Committee: Chairman 2019-2020 

  Finance Committee: Chairman 2020-2021 

  Bids & Awards Committee: Member 2020-2021 

  Audit Committee: Member 2021-2022 

  Real Estate Committee: Chairman 2021-2022 

  

Real Estate Committee: Vice 
Chairman 

2022-2023 
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  Grounds Committee – Member 2023-2024 

    

12. Ricky Libago (Accnt  No. 
3334) 

 Independent 
 

 

Nominated by : Constantine Kohchet-Chua  

Date of Nomination : August 1, 2024  

Club Member since 
: Proprietary Member - October 10, 

2019 
4 years 

Date of Birth : November 12, 1964 59 years old 

Educ'l. 
Attainment/Profession 

: B.S in Sanitary Engineering - 
National University 

1992-1993 

 

 B.S. in Civil Engineering - Xavier 
University-Ateneo de Cagayan 

1986-1991 

Company Affiliation 
: 

The Architectural Centre Club, Inc.  
Feb. 2002 to 

present 

Position : President  

Committee Membership 

: Bids & Awards Committee – Vice 
Chairman 

2023-2024 

  Audit Committee – Chairman 2023-2024 

    

13. Romeo H. Robles (Acct. 
No. 3001)  

Independent 
 

 

Nominated by : Ben A. Delos Reyes  

Date of Nomination : August 02, 2024  

Club Member since : Proprietary Member – July 11, 2014 10 years 

Date of Birth : September 2, 1952 71 years old 

Educ'l. 
Attainment/Profession 

: BS Commerce – Accounting – CPA 
License 

 

Company Affiliation : United Laboratories, Inc. 1974-2018 

Position 

 Div. VP/Asst. Treasurer – Treasury 
Services 
As Regular Consultant 
As Regular Employee 

 
 

2012-2018 
2009-2012 

 

 General Clerk/Accountant – Home 
Office Accounting 

1974-1977 

 

 Ass. Vice President – Central Acctg 
Group, UNILAB 

1997-2008 

    
14. Ron Nelson P. See (Acct. 
No. 3288) 

 Independent 
 

 

Nominated by : Wilfredo Manahan  

Date of Nomination : August 02, 2024  

Club Member since 
: Proprietary Member – November 08, 

2018 
6 years 
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Date of Birth : December 2, 1974 49 years old 

Educ'l. 
Attainment/Profession 

: Bachelor of Arts Human Resource 
Management 

 

Company Affiliation 
: Route to Market Sales Inc. (Marikina 

City) President & General Manager 
2019-Present 

Position 
: Reachmore Sales & Distribution, Inc.  

President & General Manager 
2018 – Present  

 

 Precis Sales & Distribution 
Excellence, Inc. 
President & General Manager 

2016 – Present  

 

 Chynna Consumer Services, Inc.  
Chief Finance Officer 

2011 – Present 

Other Positions Held 

: NextGen Properties & Realty Dev’t. 
Inc. 
President & BOD 

2018 – Present  

 

 Berry Food Souce Inc. 
BOD 

2016 – Present  

 

 Stellar Manpower Services 
President & BOD 

2015 – Present  

Committee Membership : Admin Committee - Member 2019-2020 

  Finance Committee - Member 2021-2022 

  Admin Committee - Member 2023-2024 

 
15. Danilo S. Tolentino  

(Acct. No. 3249) 

 Independent 
 

 

Nominated by : Eric Illescas  

Date of Nomination : August 02, 2024  

Club Member since : Proprietary Member – April 4, 2018 6 years 

Educ'l. 
Attainment/Profession 

: 

BS Civil Engineering 
1978 

Company Affiliation : SMC Infra 2018-2020 

Position : Technical Consultant  

 

: RF  Corporation 
Project Manager 

2020-2022 

Committee Membership : Engineering Committee – Member 2023-2024 

 

 Senior Association – Board of 
Trustees 

2023-2024 

 
None of the above nominees for election as director have been involved 

in any legal proceedings.  The Nomination Forms and Certifications as to 
qualification of the Regular and Independent Directors are attached as 
Annexes “C” to “C-14”.  Certifications of Qualifications of the nominees for 
independent directors in accordance with SEC Memorandum No. 5, Series of 
2017 are attached as Annexes “C-15” to “C-19”.   
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Family Relationships 
 

As of the filing of this report, management is not aware of any 
relationship (up to the fourth civil degree), either by consanguinity or affinity 
among the directors, executives, officers or members nominated to be 
directors. 

 
Certain Relationships and Related Transactions  
 

The Company has no known related party transactions other than those 
described in Note 24 (Related Party Disclosures) of the Notes to the Financial 
Statements (see Annex “H”). 

 
Involvement in Certain Legal Proceedings 
 
 The directors and executive officers or control persons of the registrant 
have not been involved during the past five (5) years in any of the following 
events which would be material to an evaluation of their ability or integrity to 
manage, to wit: 
 

a) Any bankruptcy petition filed by or against business of which 
such person was a general partner or executive officer either at 
the time of the bankruptcy or within two years prior to that time; 
 

b) Any conviction by final judgment, including the nature of the 
offense, in a criminal proceeding, domestic or foreign, or being 
subject to a pending criminal proceeding, domestic or foreign, 
excluding traffic violations and other minor offenses; 
 

c) Being subject to any order, judgment, or decree, not 
subsequently reversed, suspended or vacated, of any court of 
competent jurisdiction, domestic or foreign, permanently or 
temporarily enjoining, barring, suspending or otherwise 
limiting his involvement in any type of business, securities, 
commodities or banking activities; and 
 

d) Being found by a domestic or foreign court of competent 
jurisdiction (in a civil action), the Commission or comparable 
foreign body, or a domestic or foreign Exchange or other 
organized trading market or self-regulatory organization, to 
have violated a securities or commodities law or regulation, and 
the judgment has not been reversed, suspended, or vacated. 
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Legal Proceedings  
 

1. Heirs of Victor Reyes vs. Valley Golf and Country Club, Inc.  
(SC GR No. 190641; CA-G.R Civil Case No. 80378; RTC-Makati City, Branch 138: Civil 
Case No. 01-528; SEC Case No. 01-97-5522 

 
 This is a complaint by a former stockholder of VGCCI for reinstatement of playing 
rights and/or issuance of new shares of stocks. The complainant claims the auction sale in 
1986 of his share for delinquency of his accounts was void for lack of notice to him. He is also 
claiming the amount of PhP20,000.00 as attorney’s fees as well as costs of suit against the 
Club. In its Answer, the Club claims that the complainant’s action is already barred by the 
statute of limitation and there was proper notice to him of his delinquency and the auction 
sale. As counterclaim, the Club is claiming PhP50,000.00 as moral damages, PhP50,000.00 as 
exemplary damages and PhP25,000.00 as attorney’s fees. The Regional Trial Court has 
rendered judgment dismissing the complaint as there was no infirmity in the auction sale of 
complainant’s share. Mr. Reyes has filed an Appeal with the Court of Appeals where the case 
of now pending. During the pendency of this appeal, the plaintiff passed away and the court, 
upon motion of his heirs, ordered their substitution as the plaintiffs.  
 
 On August 5, 2008, the Court of Appeals rendered a Decision reversing the decision of 
the Regional Trial Court and declared the plaintiff (as substituted by his heirs) to be 
entitled to the reinstatement of his playing rights and/or the re-issuance of a new share 
of stock from Valley.  The Court of Appeals said that the notice issued to the plaintiff as to 
the auction sale was defective as the registry receipt was not sufficiently authenticated and 
that even assuming there was notice of delinquency sent to the plaintiff, the payment of dues 
was the responsibility at the time of the playing guest to whom the playing rights of the share 
was assigned. The Club filed a Motion for Reconsideration on August 26, 2008 which was 
denied by the Court of Appeals in its Resolution dated November 25, 2009.  On December 18, 
2009, the Club filed a Petition for Review with the Supreme Court.  The heirs of Victor Reyes 
already filed their Comment to which Valley Golf filed its Reply on 03 January 2011.    
 
 On 10 November 2015, the Supreme Court rendered its decision denying the Club’s 
petition for review and affirming the Court of Appeals decision. On 16 February 2016, Valley 
Golf filed its Motion for Reconsideration. However, this was denied by the Supreme Court in 
its Notice dated 16 March 2016 which we received on 25 May 2016. An Entry of Judgment has 
been issued and hence, the decision has become final and executory.  On 30 April 2018, 
undersigned counsel received a Motion for Issuance of Writ of Execution filed by the plaintiffs’ 
counsel.  We then filed on 11 May 2018 a Comment/Manifestation to the motion stating that 
while Valley Golf intends to comply with the Decision dated 05 August 2008 of the Court of 
Appeals which has already become final and executory, its compliance should be in 
accordance with law and consistent also with Valley Golf’s own rules and procedures 
regarding stock ownership, transfer of shares and approval of membership and playing 
rights.  The court in its Order dated 21 May 2018 has already granted the plaintiffs’ Motion 
for Issuance of Writ of Execution.  To forestall any inconvenience to Valley Golf and ensure 
orderly compliance with the Court of Appeals’ decision, we met with plaintiffs’ counsel on 30 
May 2018 to explain to them the rules and procedures regarding stock ownership, transfer of 
shares and approval of membership and playing rights and inquired if plaintiffs are willing to 
accept a playing right instead of a golf share.   
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 In 2022, Plaintiffs’ counsel informed us that his clients are following him up for the 
implementation of the decision since they want to include their father’s share in his estate. 
Considering that the wording of the Decision gave the option of either reinstating the playing 
right and/or re-issuance of a new share of stock, Valley Golf management opted to comply 
with the same by giving a playing right of Dr. Reyes’ heirs as may be designated by the latter 
among themselves. Upon receipt of Valley Golf’s letter, plaintiffs through counsel filed a 
Motion for Clarificatory Judgment praying that the judgment be clarified by declaring that 
Plaintiff-Appellant is hereby declared entitled to the reinstatement of his playing right AND 
the re-issuance of a new share of stock from Valley Golf Club, Inc.  We then filed our 
Comment/Opposition to the said Motion the following grounds: 1) the motion filed by 
plaintiffs is clearly filed beyond the period provided to appeal the Court of Appeals’ decision 
rendered on 05 August 2008; 2) the motion, even if filed on time, seeks to violate the doctrine 
of immutability of judgment as it has long acquired finality; 3) even assuming the decision 
may be amended, the Regional Trial Court cannot amend or modify or even clarify the 
judgment of the Court of Appeals. 
 
 On 18 August 2022, the Regional Trial Court partially granted the Plaintiffs’ Motion 
for Clarificatory Judgment and directed them to signify their option of whether to choose a 
playing right membership or the re-issuance of a share of stock from Valley Golf. Valley Golf 
filed a Motion for Reconsideration to which Plaintiffs filed their Comment. In its Order dated 
24 November 2022, the Regional Trial Court denied Valley Golf’s Motion for Reconsideration.  
On 24 January 2023, Valley Golf filed its Petition for Certiorari under Rule 65 (With an 
Application For Issuance of Temporary Restraining Order and/or Writ of Preliminary 
Injunction).  In its Order dated 29 May 2023, the Court of Appeals ordered the Plaintiffs 
(Private Respondents) to file their Comment within ten (10) days from receipt of the Notice.  
 
 While the case was pending with the Court of Appeals, Valley Golf authorized its 
counsel to negotiate with the Plaintiffs’ counsel for a settlement where a monetary amount 
will be paid to the Heirs of Dr. Reyes in lieu of a share of stock.  After some discussions, the 
Plaintiffs’ counsel informed Valley Golf’s counsel that the former are willing to accept a 
payment of Php1.6 million pesos as full and final settlement of the case. Valley Golf will no 
longer issue to them a share of stock.  The parties executed a Compromise Agreement based 
on such terms and the Regional Trial Court of Makati rendered a Judgment Based on 
Compromise Agreement on 13 November 2023. 
 
 As there is also a pending petition for certiorari with the Court of Appeals, on 11 
December 2023, the parties filed a Joint Manifestation and Motion to Consider the Case Closed 
and Terminated in view of the Judgement Based on Compromise Agreement. On 16 January 
2024, the Court of Appeals in the Petition for Certiorari case (CA-G.R. SP No. 176984 rendered 
a Resolution granting the parties; Joint Manifestation and Motion to Consider Case Closed and 
Terminated. The Petition for Certiorari of Valley Golf was deemed withdrawn and the case 
declared closed and terminated. An Entry of Judgment was likewise rendered certifying that 
the Court of Appeals’ Resolution dated 16 January 2024 has become final and executory and 
is hereby recorded in the Book of Entries and Judgments.        
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2. Valley Golf and Country Club, Inc. vs. Gabina Maestre, et al.  
(Civil Case No. 09-8769, Branch 71 of the Regional Trial Court of Antipolo City) 

 
This is a complaint for accion publiciana to recover possession of real property 

belonging to the Club under TCT No. 518354 currently being occupied by several squatters.  
The Club is seeking a decision from the Regional Trial Court ordering the defendants (about 
37 in number), together with their families/households, and any and all persons claiming 
rights from them, at present and in the future, to vacate the subject properties in question and 
to restore the possession of the same to the Club.  The Club is also seeking the payment of the 
attorney’s fees in the amount of PHP50,000.00 acceptance fee and the amount of appearance 
fees, as and by way of attorney’s fees, as well as for defendants to pay the costs of suit and 
litigation expenses.  

   
Some of the defendants have filed an Answer claiming that they and their 

predecessors-in-interest have been in possession of the Club’s property for more than thirty 
(30) years which will entitle them to the ownership and possession of the property. They also 
claim that the Club’s title is not valid since the property was acquired from the Manila Railway 
Company and that under a 1900s law, the railway company was bound to give the property 
back to the public once it is no longer used for railway operation.  As counterclaim, defendants 
are claiming PHP500,000.00 as moral damages and PHP20,000.00 attorney’s fees for each of 
them.  
 
 Valley Golf has previously filed a motion to declare in default some of the defendants 
who failed to file their Answer and this motion was already granted by the court.  On 04 
September 2013, in view of the failure of the defendants represented by counsel to file their 
Pre-Trial Brief, the court allowed Valley Golf to present its evidence ex-parte.  These 
defendants filed a Motion for Reconsideration which Valley opposed and the court denied this 
motion.  Valley Golf presented its evidence ex-parte and filed its Formal Offer of Evidence. The 
other defendants filed another Manifestation with Motion, seeking that they be allowed to 
present their own evidence which was denied by the court after Valley Golf filed its 
opposition.   
 
 On 02 September 2015, Valley Golf through its counsels received the Decision of the 
Regional Trial Court which declared Valley Golf as the lawful owner of the property and 
ordered it to be placed in possession of it and the defendants were ordered to vacate the same 
to surrender it peacefully to Valley Golf.  Some of the defendants filed a Motion for 
Reconsideration to which Valley Golf filed its Comment/Opposition on 27 October 2015.   
 
 In the interval, Valley Golf signed in 2015 a Memorandum of Agreement with Malaya 
Valley Homeowners’ Association, Inc., which, though not a party, claims to represent all the 
informal settlers on the subject property, some of which are already defendants in this case. 
Upon the instructions of the Board and management, Valley Golf’s counsels filed a Motion for 
Approval of Compromise Agreement or the terms of the MOA.  However, some of the 
individual defendants filed a Manifestation claiming that they did not sign and are vehemently 
opposing the Compromise Agreement (MOA).   
 
 On 24 October 2016, the RTC of Antipolo rendered an Order denying the Motion for 
Reconsideration of some of the defendants and approving the Compromise Agreement 
insofar as the defendants who were not opposing it.  The defendants who filed the Motion for 
Reconsideration then filed a Notice of Appeal.  On the other hand, upon the instructions of the 
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Board of Directors, we filed on 21 December 2016 a Motion for Partial Reconsideration of the 
Order insofar as it approved the Compromise Agreement considering that a great number of 
defendants who are supposedly beneficiaries of the MOA are objecting to it thereby putting 
to naught the objective of the MOA to end the litigation, and that it will now be virtually 
impossible to implement the MOA based on its original terms and premises. The Motion for 
Partial Reconsideration was approved and defendants’ Motion for Reconsideration was 
denied.   
 
 Some of the plaintiffs thereafter filed a Notice of Appeal from the Regional Trial 
Court’s decision.  On 19 June 2018, we received an Order from the Court of Appeals directing 
the defendants-appellants to file their Brief within forty-five (45) days from their receipt of 
the Order.  We received a copy of the Brief of defendants-appellants on 06 August 2018. Valley 
Golf filed its Appellee’s Brief on 30 October 2018.  Defendants-appellants did not file any 
Reply Brief to Valley Golf’s Brief.  On 26 March 2019, we received a Resolution from the Court 
of Appeals stating that in the interest of justice, appellants are given twenty (20) days from 
notice within which to file reply brief, with warning that in case of non-compliance within the 
stated twenty (20) day period, the appeal will be deemed submitted for decision without 
reply brief.  
   

On 10 September 2019, we received the Decision of the Court of Appeals which 
affirmed the Decision dated 16 July 2015 and Order dated 24 October 2016 of Branch 71 of 
the Regional Trial Court of Antipolo. Defendants filed a Motion for Reconsideration to which 
we filed a Comment/Opposition on 04 November 2019.  On 10 January 2020, we received the 
Resolution from the Court of Appeals which denied the defendants’ Motion for 
Reconsideration.  On 29 January 2020, defendants through their counsel filed a Manifestation 
stating that they “discovered” that the property subject of the case was registered in the name 
of another party, Harmony Homes, Inc. and not Valley Golf. They then said that they will 
forego further appeal to the Supreme Court but will resist execution of the judgment on the 
ground that an alleged indispensable party, Harmony Homes, Inc. was not impleaded as a 
party and the judgment is null and void.  We have verified this claim of the defendants with 
the engineer of Valley Golf and the latter has confirmed that the claims of defendants are false 
as subject property is indeed under the title of Valley Golf. 

 
With the foregoing of appeal by defendants, the decision of the Court of Appeals has 

become final and executory. An Entry of Judgment stating that the judgment has become final 
and executory as of 18 January 2020 was issued on 28 July 2020.   

 
As the records of the case were already remanded back to the Regional Trial Court, on 

19 January 2021, we filed a motion for issuance of writ of execution of the judgment. On 18 
February 2021, some of the defendants filed an Opposition claiming that the mandatory 
requirements of Republic Act No. 7279, such as adequate relocation, should be complied with 
as they claimed to be underprivileged and homeless citizens.  On 24 May 2021, we filed a 
Reply Ad Cautelam with Motion to Admit opposing the arguments of the defendants as they 
never raised before in their Answer that they are underprivileged and homeless citizens as 
defined by Republic Act No. 7279.   

 
On 09 February 2022, the Regional Trial Court issued its Order granting our Motion 

for Issuance of Writ of Execution.   
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Beginning March 2023, Valley Golf commenced discussions with the Local 
Government of Cainta through its Mayor, the Hon. Maria Elenita Nieto, to seek assistance from 
the Local Government Unit to implement the decision of the Regional Trial Court.  Thereafter, 
Valley Golf was informed by the Cainta LGU that resettlement lots will be provided for the 
settlers on the property and that the Urban Poor Administration Office (UPAO) will take the 
lead in relocating the settlers.  A General Assembly was held with the settlers along with LGU 
officers last 14 June 2023 and it was agreed that the settlers will start vacating the property 
within 15 days from 19 June 2023. Complete vacation of the property should be accomplished 
within 60 days from 19 June 2023.   Valley Golf will assist in providing some carpentry 
materials for some of the settlers to rebuild their houses on the relocation site.   

 
Most of the settlers vacated the property and transferred to the relocation site 

provided to them by the LGU. However, at least 10 families still remained and refused to 
vacate the property.  Meanwhile, Valley Golf’s security guards secured the portions of the 
property vacated by the settlers. On 13 September 2023, the Sheriff of the Office of the Clerk 
of Court served upon them the remaining defendants the Notice to Vacate with copy of the 
Writ of Execution. The Sheriff also sought clarification from the court if the other occupants 
who were not defendants in the case will also b covered by the Writ of Execution.  

 
On 28 September 2023, Valley Golf filed an Ex-Parte Motion for the Issuance of a Writ 

of Demolition with Order Authorizing Police Assistance.  Valley Golf also argued in this motion 
that even the occupants who were not defendants in this case should also be covered by the 
Writ as they are either: a) trespassers, squatter or agent of the defendant fraudulently 
occupying the property to frustrate the judgment; b) guest or occupant of the premises with 
the permission of the defendant; c) transferee pendente lite; d) a sub-lessee; e) co-lessee; or 
f) member of the family, relative or privy of the defendant.  A hearing was held and the other 
occupants were required to engage counsel and file a complaint. 

 
On 16 January 2024, the counsel for the non-impleaded occupants filed a Comment 

claiming that as they are not defendants in this case, the Writ cannot be implemented against 
them without violating their right to due process of law and that they have been in open, 
actual possession of their respective lots and have acquired them by acquisitive prescription.  
Valley Golf filed a Reply to this Comment on 08 February 2024 stating that these occupants’ 
claims in their Comment were bereft of any evidence or legal basis.  

 
The court allowed the non-impleaded occupants to present witnesses to substantiate 

their claims but upon cross-examination, they could not provide any documentary evidence 
that they have legal rights to the property concerned. They also filed a motion to maintain the 
status quo insofar as the wells which Valley Golf wanted to fill up because the waters therein 
were found to be unsanitary for human use. Valley Golf opposed the motion which was denied 
by the court and Valley Golf was able to back fill the wells. 

 
During the hearing on 30 May 2024, the non-impleaded occupants through counsel 

requested the court for subpoena of documents related to a previous case (CC No. 05-7765) 
in another branch of RTC Antipolo. The next hearing was scheduled on 19 September 2024 
for their witness to identify such documents. On 01 July 2024, Valley Golf through counsel 
filed a Manifestation With Comment to Request for Subpoena Duces Tecum with Motion to 
Cancel Hearing on 19 September 2024 and to Resolve the Plaintiff’s Motion for the Issuance 
of Writ of Demolition With Order Authorizing Police Assistance. The grounds for this 
Manifestation and Motion were that the subject matter of the other case is a different parcel 
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of land and therefore, irrelevant and immaterial to this case, and their witness was not even 
a party to this case. Valley Golf argued that the public land theory being espoused by the 
plaintiffs in that other case was already completely debunked, rejected and dismissed by the 
other RTC Antipolo branch.    

 
The RTC Antipolo Branch 71 has yet to rule on Valley Golf’s Manifestation with 

Motion.   
  

3. Jose B. Tayawa vs. Valley Golf & Country Club, Inc., Jaime Victor Santos, Wilfredo 
G. Manahan, Albert G. Que, Leopoldo M. Garcia, and Albert D.G. San Gabriel 

 (SCC Case No. 19-003, Regional Trial Court, Branch 70, Binangonan, Rizal) 
 
The case filed by plaintiff, a member and stockholder of VGCCI as well as a Past 

President, is an Intra-Corporate Controversy insofar as the matter of his suspension of his 
membership by the Board of Directors for a period of one (1) year starting on 17 June 2019.  
As stated in his Complaint, he prayed that after due notice and hearing for the: 1) issuance of 
a Temporary Order valid for twenty (20) days for the immediate restoration of his full rights 
and privileges as member of VGCCI, 2) thereafter, but before the Temporary Order expires, 2) 
issuance of a Writ of Preliminary Mandatory Injunction for all defendants to immediately 
restore his full rights and privileges as member of Valley Golf, and that after trial, judgment 
be rendered: 3) dissolving the Writ of Preliminary Mandatory Injunction and replacing it with 
a Permanent Mandatory Injunction, 4) as First Cause of Action, declaring the 17 June 2019 
Suspension Order as Null and Void, 5) as Second Cause of Action, ordering Defendant Board 
Members to pay him One Million and Five Hundred Thousand Pesos (Php1,500,000.00) as 
Moral Damages; 6) as Third Cause of Action, ordering Defendant Board Members to pay him 
Three Million Pesos (Php3,000.000.00) as  Exemplary Damages, and 7) on the Fourth Cause 
of Action, ordering Defendant Board Members to pay him the amount of Five Hundred 
Thousand Pesos (Php500,000.00) as Attorney’s Fees and Costs of Litigation.   

 
The dispute arose when the Board of Directors imposed upon plaintiff the penalty of 

suspension for one (1) year. As stated in the Notice of Suspension, the grounds for suspension 
was for acts of cheating, in particular, for knowingly, deliberately and with intent to make a 
mockery of the election of the directors submitting to Valley Golf and using without the 
authority of the authorized signatory of Solid State Multi Product Corporation the Request  
for Duplicate/New Proxy Form (RFD) as well as replacement proxies  of Solid State for one 
candidate, as the authorized signatory of Solid State himself  certified that he only signed one 
set of proxies in favour of another candidate.   

  
In his Complaint, plaintiff alleges that he did not commit any forgery or cheating or 

submission of an unauthorized proxy and hence, he should not have been suspended.  He 
argues that even assuming that there was sufficient evidence of wrong doing on his part, the 
penalty of one (1) year suspension against him is harsh, oppressive and confiscatory since the 
Board of Directors has no authority to increase the penalty recommended by the Membership 
Committee.  He also claims that there was no complaint against him to begin with and 
assuming there was, the complainant was not called upon to confirm the truthfulness and 
veracity of his complaint.  He added that the defendant board members merely assumed the 
same and on the basis of their faulty reasoning and assumption, held that plaintiff cheated or 
has submitted an unauthorized proxy.  Plaintiff claims that on procedural and substantive 
grounds, the Suspension Order should be declared null and void.   
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Plaintiff likewise claims that as a result of defendants’ acts, he suffered serious 
anxiety, sleepless nights, besmirched reputation and social humiliation which is why he is 
claiming for moral damages.  Plaintiff likewise accuses defendants of acting in wanton, 
fraudulent, reckless, malevolent and oppressive manner for which he is claiming exemplary 
damages.  He is likewise claiming for attorney’s fees and costs of suit.  

 
On the other hand, defendant VGCCI and board members argue in their Answer with 

Compulsory Counterclaim claim that there is sufficient evidence or substantial evidence as 
required in administrative proceedings for defendants to conclude that plaintiff submitted 
and used proxies for the five (5) shares of Solid State without the authority of the latter. The 
authorized signatory of Solid State, sent a letter addressed to the directors certifying that he 
signed only one set of proxy forms in favour of another candidate, and not the candidate 
appearing in the proxy forms submitted by plaintiff, thereby disowning the proxy forms 
submitted by the plaintiff.  Defendants allege that the plaintiff readily admitted that he does 
not know the president or any of the officers and directors of Solid State Multi-Products 
corporation. Hence, it would not be possible for plaintiff to be able to secure proxies duly 
signed by its authorized representatives.  Thus, defendants argue that they were justified in 
concluding that without a doubt, plaintiff wilfully and maliciously submitted and used the 
proxies of Solid State without being authorized to do so.   

 
Defendants further argue that plaintiff was fully accorded procedural due process as 

he was allowed to give letters in response to the accusations against him and was even 
allowed to appear before the Board of Directors to air his side. They likewise state that the 
penalty of one (1) year suspension is not harsh, oppressive and confiscatory considering the 
gravity and seriousness of the offense committed by plaintiff.  Defendants also argue that the 
penalty of one (1) year suspension is also within the power of the Board of Directors pursuant 
to the Revised Corporation Code, the Amended By-Laws of VGCCI and the Member’s 
Handbook as well.   

 
Defendants also denied the claims for moral damages, exemplary damages as well as 

attorney’s fees for lack of any factual or legal bases.   Defendants also claim that there is no 
basis for the court to grant plaintiff’s prayer for a Writ of Preliminary Mandatory Injunction 
as he has not demonstrated any injury that is incapable of pecuniary estimation and no clear 
and unmistakable right on his part that was violated when he was suspended by defendant 
Board members. 

 
As counterclaim, individual defendants claim that by reason of the filing of this 

baseless, unwarranted complaint against them, considering that they were only performing 
their duties as directors to defend the interest, honor and integrity of the corporation’s 
election process, they have suffered serious anxiety, sleepless nights, besmirched reputation 
thereby entitling each of them to claim the amount of Five Hundred Thousand Pesos 
(Php500,000.00) as and by way of moral damages.  And because of the malicious filing of the 
case which is devoid of any merit, defendant VGCCI was compelled to engage the service of 
counsel for which plaintiff should be held liable to pay Php175,000.00 acceptance fee, 
appearance fees of Php10,000.00 (partner) and Php7,500.00 (associate) for every 
appearance, pleading fees from Php10,000.00 to Php50,000.00, milestone fees and other 
litigation costs and costs of suit.   
 

Proceedings were held before the Regional Trial Court of Binangonan, Antipolo to 
hear the plaintiff’s prayer for a Writ of Preliminary Mandatory Injunction.  Plaintiff completed 
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his presentation of evidence and filed his Formal Offer of Exhibits to which defendants filed 
their Comment/Objections.  Thereafter, Defendants presented their witnesses to oppose 
plaintiff’s prayer for a Writ of Preliminary Mandatory Injunction.  

 
After presentation of three (3) witnesses, the last hearing was scheduled for 25 March 

2020 for the purpose of presenting defendants’ last witness. However, this hearing was 
cancelled in view of the Enhanced Community Quarantine (ECQ) imposed by the Philippine 
government and no further hearings were set in view of the lockdown due to the COVID-19 
pandemic. On 15 June 2020, defendants through counsel filed a Manifestation in Premises 
with the court manifesting that while defendants are willing to procure the attendance of the 
last witness, doing so may now be futile and inappropriate as the one year suspension of the 
plaintiff’s membership already lapsed on 15 June 2020. Hence, the prayer for Writ of 
Preliminary Mandatory Injunction has become moot and academic.  We have yet to receive 
any order or resolution from the court as to the Manifestation in Premises filed.  

 
On 26 October 2020, Plaintiff filed a Motion to Drop Valley Golf as a party defendant 

on the ground that since he has fully served his one year suspension, the issue on the 
propriety of the issuance of a Writ of Preliminary Mandatory Injunction is now moot and 
academic; hence, there is no more reason for Valley Golf to remain impleaded as a party 
defendant in this case.  Valley Golf and the individual Defendants filed a Comment/Opposition 
to the motion, arguing that: 1) the individual Defendants’ act of suspending the Plaintiff was 
a valid corporate act which was already ratified by the stockholders, and hence, they are the 
acts of Valley Golf as well which it has a right to vindicate, 2) Valley Golf itself is an 
indispensable party as it was injured by the acts for which the Board suspended Plaintiff; and 
3) Valley Golf has a counterclaim against Plaintiff particularly for attorney’s fees and it will be 
deprived of its right to pursue such claim should it be dropped as a party defendant. In its 
Order dated 17 February 2021, the Regional Trial Court resolved to deny the Motion to Drop 
Valley Golf as party defendant as granting the motion would bring about multiplicity of suits.   

 
The agreed settings for preliminary conference and pre-trial conference were 

cancelled in view of the declaration of the Enhanced Community Quarantine and Modified 
Enhanced Community Quarantine from late March 2021 to mid-May 2021.  

 
Pre-trial conference was already held and trial dates were scheduled for the parties’ 

presentation of their evidence.  Plaintiff manifested later through his counsel that he will just 
adopt his previous testimony during the injunction proceedings and will no longer present 
any other witnesses. Plaintiff filed his Formal Offer of Evidence on 05 May 2022 and rested 
his case. We then filed our Comment/Objections to the same on 23 May 2022. On 07 
September 2022, the Regional Trial Court issued its Order admitting the documentary 
exhibits filed by the plaintiff for the purposes stated and that the objections of the defendants 
to the purposes for which the documents are offered are noted by the court and will be 
considered when the case is resolved.  

 
Thereafter, Valley Golf presented four (4) witnesses to testify on defenses and 

counterclaim of defendants and adopted testimonies of its witnesses during the preliminary 
injunction proceedings.  

 
On 13 June 2023, Valley Golf filed through counsel an Ex-Parte Motion to take the 

testimony of Mr. Gabriel Chua by way of Written Interrogatories in view of the advanced age 
of the intended witness who is the president of Solid State Multi Products Corporation whose 
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proxies were the subject matter of this case.  Plaintiff filed his Opposition to the Ex-Parte 
Motion. The Court in its Order dated 19 January 2024 granted the Ex-Parte Motion to take the 
testimony of Mr. Gabriel Chua by way of Written Interrogatories.  

 
On 08 March 2024, Valley Golf filed its Notice of Submission With Motion For Leave 

to Proceed attaching thereto the Written Interrogatories to Mr. Chua.  On 18 March 2024, 
Plaintiff filed through his counsel a Motion to Impose Conditions in the Taking of Deposition 
with attached Cross-Interrogatories to the deponent.   We filed a Comment thereto where 
objections were made to question nos. 1 to 7 of the Cross-Interrogatories.   In its Order dated 
27 March 2024, the Regional Trial Court sustained our objections to question nos. 1 to 7 of 
the Cross Interrogatories but ordered that the deposition shall be videorecorded and that 
only one counsel for each party may be present during the deposition, aside from a care-giver 
or nurse as may be required by the doctor of the deponent. 

 
The deposition of Mr. Chua by way of written interrogatories was held on 22 May 

2024 before Atty. Myra SJ San Buenaventura, notary public of Makati City who is the 
designated deposition officer.   We are awaiting the final report on the deposition to be 
submitted to the court by Atty. San Buenaventura as the designated deposition officer.  Mr. 
Chua is intended to be the last witness. Once the final report is submitted and accepted as 
evidence, we will ask time to file our Formal Offer of Evidence and rest our case.       
 
4. Valley Golf and Country Club, Inc. (represented by Rosanna Arguelles) vs. Jetrick 

Nelson Tamayo 
 (For Other Deceits, pending before Office of the Provincial Prosecutor of Rizal)  

 
This is a criminal complaint for Other Deceits filed against Jetrick Nelson Tamayo, a 

person who was apprehended for having used fake Valley Golf car sticker in entering Don 
Celso Tuason Avenue on 16 October 2018. Upon his apprehension by Valley Golf’s security 
guards, Tamayo admitted to using the fake Valley Golf car sticker and promised to pay the 
Php5,000.00 fine imposed by Valley Golf for the use of fake car stickers.  However, he failed 
to do so. Demand letters were sent to him to pay the fine of Php5,000.00 but to no avail.  
Hence, Valley Golf authorized the filing of a criminal complaint for Other Deceits against him 
with the Office of the Provincial Prosecutor.   

 
After the filing of the criminal complaint, we were informed that the Asst. Provincial 

Prosecutor decided not to hold preliminary investigations anymore and instead submitted 
the case for resolution.  To date, we have yet to receive the prosecutor’s Resolution.  
 
5. In Re:  Petition for Issuance of New Owner’s Duplicate Copy of Original Transfer 

Certificate of Title No. 140578 in lieu of the Lost One  
(LRC Case No. 21-7784, Regional Trial Court of Antipolo)  

 
This is a petition for the issuance of a new owner’s duplicate copy of original Transfer 

Certificate of Title No. 140578.   
 
On 6 April 2019, RealtyPro & Diligence, Inc. (hereinafter referred to as 

“RealtyPro”) was hired by Valley Golf to survey lots in the VGCCI Complex. After the 
conduct of the survey, Realtypro reported to the Real Estate Committee of Valley Golf 
that during the course of its investigation of Lot 16 Block 1 (a parcel of land covered 
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by Transfer Certificate of Title No. 140582), they identified that one of the boundary 
lots is Lot 12 Block 1 and the same is registered in the name of Valley Golf.  

 

Immediately thereafter, RealtyPro submitted a Lot Plan and identified TCT No. 
140578 as Lot 12, Block 1. Immediately thereafter, Valley Golf made an initial 
verification of its records as to whether or not TCT No. 140578 was in its files. The 
initial search verified that TCT No. 140578 was not in the records and files of Valley 
Golf.   

 
Upon realizing that the Owner’s Duplicate Copy of TCT No. 140578 was 

nowhere to be found, diligent efforts were immediately exerted to locate the Owner’s 
Duplicate Copy in records of Petitioner VGCCI. The officers concerned of Petitioner 
spent several days searching the official repositories in their respective offices. 
However, despite diligent search and effort to locate the same, it was to no avail as 
they failed to locate the Owner’s Duplicate Copy of TCT No. 140578. Thus, Valley Golf 
genuinely believed that the said title is now lost and beyond recovery.  Accordingly, 
the Board of Directors authorized the filing of the petition for the issuance of a new 
owner’s duplicate copy of TCT No. 140578 with the Regional Trial Court of Antipolo.   

 

On 06 July 2021, the petition was filed with the Regional Trial Court of 
Antipolo, Office of the Clerk of Court. Thereafter, the case was raffled to Branch 139 
of the Regional Trial Court of Antipolo and summons were served upon the Registry 
of Deeds of Antipolo City as a necessary party.  

 
A hearing was held for presentation of jurisdictional facts last 05 January 2022.  

On 28 September 2022, Valley Golf presented its lone witness to prove the allegations 
of its Petition and counsel made an oral offer of the documentary exhibits for the 
purposes for which they are intended.   

 
On 30 September 2022, the Regional Trial Court granted the petition and 

rendered judgment: “1) Declaring the lost owner’s duplicate copy of TCT No. 140578 
be null and void and of no further force and effect; and 2) Directing the Office of the 
Registry of Deeds for Antipolo City to issue new duplicate owner’s copy of TCT No. 
140578 in lieu and as replacement of that which was lost giving it the same faith and 
credit and with the same terms and conditions appearing on the original, upon 
payment of the required fees at the expense of the petitioner.”     
 
 After the Decision has become final and executory and the Certificate of Finality 
issued, we presented the same to the Registry of Deeds of Antipolo for the issuance of the new 
owner’s duplicate title. On 17 July 2023, we were able to obtain the new Owner’s Duplicate 
Copy of the Transfer Certificate of Title No. 140578. The title bears the new title no. 
1630140578 in the name of Valley Golf Club, Inc.  This case is now closed and terminated.   
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6. Valley Golf and Country Club, Inc. (formerly, Valley Golf Club, Inc.) versus Hon. 
Margarette A.B. Dauz-Aspacio, in her capacity as Acting Presiding Judge of the 
Municipal Trial Court in Cities, Branch 4, Sheriff Ma. Wilma A. Coronado, and 
Ramoncito G. Tagle 
(SCA Case No. 22-1806, Regional Trial Court of Antipolo)  

 
 This is a Petition filed by Valley Golf and Country Club, Inc. against Ramoncito Tagle 
and public respondents MTCC Judge Margarette A.B. Dauz-Aspacio and Sheriff Ma. Wilma A. 
Coronado. 
 
 Valley Golf and Country Club, Inc. is the absolute and registered owner of parcels of 
land covered by Transfer Certificate of Title (“TCT”) Nos. 143135, 224882, and 224883, as 
well as Street Lot Nos. 2, 3, 5, and 6, respectively covered by TCT Nos.  224983, 224984, 
224986, and 224987. It has been in open, continuous, and peaceful ownership, possession, 
and occupation of the said parcels of land since the 1960s. 
 
 On 14 March 2022, to the utter surprise of Valley Golf, a group of around fifty (50) 
persons, representing Ramoncito Tagle, appeared near the Sumulong Gate of Valley Golf. The 
said group was comprised of (a) Ramoncito Tagle; (b) P.Col. Dominic Baccay, PNP Rizal 
Provincial Director; (c) around twenty (20) PNP officers, which were either uniformed or in 
plain clothes; (d) around twenty (20) workers; and (e) a dozen private security guards. 
 
 The group began forcibly taking down fences previously erected by Valley Golf and 
replaced them with their own.  
 
 When asked about their authority for fence off the premises, Tagle’s group said that 
they are implementing a Writ of Demolition issued by the MTCC Branch 4 of Antipolo City. 
Apparently, Ramoncito Tagle filed an ejectment case against Domingo Tuazon and Roberto 
Santiago, and the Writ of Demolition was issued as a consequence of the said ejectment 
proceedings. Valley Golf was not a party to the said case nor did it have notice of the same.  
 
 Despite not being privy to the case, the Sheriff still implemented the Writ of 
Demolition against Valley Golf, an innocent third party. Other lot owners in the area were also 
affected.  
 
 Upon further verification, it was discovered that Ramoncito Tagle is claiming a large 
tract of land which overlaps with several titled properties, including that of Valley Golf. 
 
 It was also revealed that Tagle’s Original Certificate of Title No. P-1085 was previously 
declared by the Land Registration Authority (“LRA”) Task Force Titulong Malinis (“TFTM”) as 
unlawfully and erroneously issued. The LRA TFTM directed the Register of Deeds of Antipolo 
City to annul OCT No. P-1085.  
 
 Valley Golf considered availing of legal remedies with the Municipal Trial Court that 
issued the Writ of Demolition but was informed that this court denied all the motions and 
pleadings filed by other adversely affected parties who were not parties to the case.   
 
 Valley Golf could no longer intervene or pray for any other reliefs in SCA Case No. 008-
16 on account of the Order dated 04 April 2022, stating that third parties adversely affected 
by the Decision and the Writ of Demolition can no longer intervene or filed any motion 
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contesting the Decision. In order to protect its property rights and having no other plain, 
speedy, or adequate remedy under the particular circumstances, Valley Golf filed the Petition 
under Rule 65 of the Rules of Court with the Regional Trial Court of Antipolo.   
 
 In the Petition, Valley Golf prayed that: 

1)  A writ of preliminary injunction and a writ of preliminary injunction be issued (i) 
restraining Respondents from enforcing the Writ of Execution dated 12 April 
2019 and the Writ of Demolition dated 04 October 2019; (ii) directing 
Respondents to restore the subject properties to its original state (and to the 
possession of Petitioner prior) to the enforcement of the Writ of Execution and 
Writ of Demolition; and (iii) directing Respondents to maintain the status quo 
until the Petition is resolved by the Honorable Court. 

 
2) The Writ of Execution dated 12 April 2019 and the Writ of Demolition dated 04 

October 2019 issued by public respondent Trial Court in SCA Case No. 008-16, 
entitled “Ramoncito G. Tagle, represented by his Attorney-in-fact, Meldred C. 
Bendanillo, versus Domingo G. Tuazon and Roberto Santiago, doing business under 
the name and style of Charlestone Trading and General Merchandise and all other 
persons claiming rights from them”, be quashed, annulled, and set aside insofar as 
Valley Golf’s properties are concerned; and 

 
3) A Decision be rendered in Valley Golf’s favor, and an Order be issued declaring the 

execution of the Writ of Execution dated 12 April 2019 and the Writ of Demolition 
dated 04 October 2019 null and void and cannot be enforced against Petitioner. 

 
 The RTC Antipolo Branch 140 has issued an Order to Comment to respondent Tagle. 
On 05 July 2022, we received a copy of Tagle’s Answer/Comment to the Petition.   
 
 On 27 July 2022, we filed on behalf of Valley Golf an Urgent Ex-Parte Motion for 
Issuance of a Temporary Restraining Order and To Set Case for Hearing on the Issuance of the 
Writ of Preliminary Injunction  praying that a Temporary Restraining Order (TRO) be issued 
enjoining respondent Ramoncito Tagle from closing, obstructing of fencing off Valley Golf’s 
Sumulong Highway Gate at Don Celso Tuason Avenue; from selling the subject property 
during the pendency of this case, as well as demolishing, damaging or defacing Valley Golf’s 
concrete and ball signages at Sumulong Highway near Don Celso Tuason Avenue. The motion 
also prayed that the case be set for hearing on Valley Golf’s prayer for issuance of the Writ of 
Preliminary Injunction.  
 
 On 02 August 2022, a hearing was held before the Regional Trial Court on the motion 
for the issuance of TRO against respondent Tagle. Oral arguments were given by both parties 
and the incident was considered submitted for resolution.  
 
 On 06 October 2022, we received by electronic mail the Order dated 05 October 2022 
of the Regional Trial Court dismissing the Petition motu proprio for being an improper remedy 
to directly assail via certiorari the questioned writ of execution dated 12 April 2019 and the 
writ of demolition dated 04 October 2019, both issued by the Municipal Trial Court in Cities, 
without first filing a motion to quash a quo.    
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 On 21 October 2022, Valley Golf through counsel filed a Motion for Reconsideration 
arguing that it had no plain, speedy and adequate remedy in the ordinary course of law since 
the MTCC Antipolo Court already prohibited interventions and the filing of additional third 
party pleadings and motions.  Valley Golf also argued that there is still an imminent threat to 
sell and/or close parts of the property of Valley Golf which necessitated the urgent Petition 
for Certiorari and Prohibition.  
 
 In its Order dated 06 December 2022 (received on 03 January 2023), the Regional 
Trial Court denied Valley Golf’s Motion for Reconsideration prompting it to file a Notice of 
Appeal to the Court of Appeals on 17 January 2023.  On 23 June 2023, Valley Golf through 
counsel received the Order from the Court of Appeals directing it to file its Memorandum 
within a non-extendible period of thirty (30) days from receipt.  On 22 September 2023, we 
filed on Valley Golf’s behalf, its Memorandum. Respondent Ramoncito Tagle filed his 
Memorandum through his counsel on 14 September 2023.  Upon orders from the Court of 
Appeals, he also filed his Comment and Objection on Valley Golf’s Motion for Issuance of 
Temporary Restraining Order and/or Writ of Preliminary Injunction. 
 
 Valley Golf’s appeal is still pending decision with the Court of Appeals (15th Division).    
 
 
7. Albert Que  vs. Valley Golf and Country Club, Inc.  
 (Comm. Case No. 23-1875, Regional Trial Court, Branch 99 , Antipolo City) 
 
 This is an injunction suit filed by Stockholder/Member Albert G. Que against 
Valley Golf seeking to reverse his one (1) year suspension from 16 September 2022 
to 15 September 2023 with prayer for Temporary Restraining Order and Writ of 
Preliminary Mandatory Injunction against the enforcement of the suspension order.  
According to the Letter of Suspension, Mr. Que was suspended for negligence and lack 
of transparency in his conduct of overseeing the construction of the Two Storey Golf 
Cart Parking Building Project which led to wasteful and ill planned use of membership 
funds. 
 
 In his Complaint, Mr. Que alleged that there is no basis to hold him liable for 
the allegations against him concerning the Building Project, that he was singled out 
when there were other people more involved in the project and that he was deprived 
of due process when he was suspended.  Plaintiff did not claim any monetary  damage 
in this suit. 
 
 Hearings were held on Plaintiff’s prayer for TRO and Writ of Preliminary 
Injunction. Valley Golf has opposed the prayer for TRO and Writ of Preliminary 
Injunction arguing that: 1) Plaintiff failed to allege, much less prove, the extreme 
urgency of his prayer for TRO; 2) Plaintiff failed to show that he would suffer grave 
and irreparable injury should the TRO sought be denied; and 3) Plaintiff’s suspension 
which was already in effect for 9 months has become a fait accompli and injunction 
will not issue to restrain the performance of an act already done. 
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  Valley Golf has already its Answer with Counterclaim and presented its 
witnesses.  On 03 November 2023, Valley Golf through its counsel filed a motion to 
declare moot the case and dismiss the same in view of the lapse of the suspension 
period of Mr. Que. However, the said motion remains unresolved.  Thus, on 08 July 
2024, Valley Golf through its counsel filed a Motion for Early Resolution of its Motion 
to Declare Moot and Dismiss Complaint dated 26 October 2023.  The court has yet to 
act on these motions.     

 
Item 6. Compensation of Directors and Executive Officers 
 

Executive Compensation 
 

General 
 

The President, Vice-President, Treasurer, Asst. Treasurer and all 
members of the Board do not receive any salary or any monetary 
compensation as such. 
 

As Corporate Secretary, Atty. Pedro H. Maniego Jr. receives Twenty-
Five Thousand Pesos (Php 25,000.00) per month plus two (2) green fee 
coupons per onsite appearance and one (1) green fee coupon per online 
appearance as compensation for performing his duties as such during the 
Special Board Meetings and for serving as an adviser to several Committees 
during Committee meetings. 

 
The aggregate compensation paid or incurred during the last three 

fiscal years and estimated to be paid in the ensuing fiscal year to the President 
and executive officers of the Club are as follows: 

 
 

SUMMARY COMPENSATION TABLE 
 
 

Name   Position  Fiscal  Salary/month 13th month Bonus 
      Year  
 
Jose Vilchez Jr.*              General Manager*   2024      184,210.53* 76,754.38         76,754.38  
                  

       
Randell P. Mancol           Division Manager      2024     95,000.00 89,534.24         27,755.61 
                Controller  
        
Rachel Ann Cajalne         Finance and  2023      35,400.00 35,400.00        10,974.00 

             Accounting Manager  2024 38,170.00 38,170.00        11,832.27 
       
*Mr. Jose Vilchez Jr. was earning P120,000 per month when he was the OIC for Club Operations from 
May 2024 until August 4, 2024. 
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Aside from the aforementioned compensation, the Club officers do not 
receive any other form of remuneration. 

 
Compensation of Directors 
 

The directors of the Club do not get compensation and/or per diem 
directly or indirectly, pursuant to Art. IV, Sec. 2 of the By-laws. 

 
There are no outstanding warrants or options held by directors and 

officers. There are no actions to be taken with regard to the election, any bonus 
or profit-sharing, change in pension/retirement plan, granting of or extension 
of any options, warrants, or rights to purchase any securities. 

 
Item 7. Independent Public Accountants 

 
The ratification of the independent auditors for the Club for the current 

year will require the affirmative vote of a majority of the shares of the Club’s 
shares of stock present or represented and entitled to vote at the Annual 
Meeting.  The Board of Directors recommends the accounting firm of Sycip 
Gorres Velayo & Co. (an SEC–accredited accounting firm) as the retained 
accounting firm for the Club, that being the same firm that has been retained 
by the Club for the last/most recently-completed fiscal year. 
 

 Representatives of Sycip Gorres Velayo & Co. are expected to be present 
at the stockholders’ meeting and will have the opportunity to make a 
statement if they desire to do so, and are likewise expected to be available to 
respond to appropriate questions. There has been no recent change in and 
disagreement with accountants on accounting and financial disclosure. 
  

 During the registrant’s three (3) most recent fiscal years (up to June 
2023), there was no change in the handling partner of the Club’s 
principal/independent accounting firm.  The previous independent accounting 
firm (Uy Singson Abella) was replaced on 23 September 2012, by Sycip Gorres 
Velayo & Co., as principal accountant which audited the financial statements of 
the Club for the years ended June 30, 2013 up to 2023.  The handling partner 
was Mr. Jose Pepito E. Zabat III from 2013 to 2016. For fiscal year 2017 and 
2018 the handling partner was Mr. Alexis Benjamin C. Zaragoza III.  For the 
Fiscal Years 2019-2023 the handling partner was Mr. Peter John R. 
Ventura.  The change in external auditor was approved by the Board of 
Directors in their regular meeting held on May 19, 2012 and the appointment 
was approved during the Regular Stockholders’ Meeting on September 22, 
2013. 
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The regular changes of external auditor as well as the handling partners 
are in compliance with Revised Securities Regulation Code Rule 68, No. 3, B, 
(ix), (2019) as well as the Code of Ethics for Professional Accountants in the 
Philippines on Rotation of External Auditors and lead engagement partners at 
least or no more than every five (5) years, and has been reflected in a current 
report submitted to the SEC (The most recent Audited Financial Statement 
submitted with the SEC was signed by Sycip Gorres Velayo & Co.’s Partner, Mr. 
Peter John R. Ventura). Moreover, there was no related disagreement 
regarding said transfer of account or other auditing/accounting issues. 
 

Finally, in connection with the compliance with the manual on good 
governance, the following independent-minded and reputable 
officers/members of Valley Golf and Country club, Inc.  were appointed as 
Chairman and members of the Audit Committee to wit: 

 
a) Dir. Ricky Libago    -    Chairman 
b) Atty. Rio Sesinando Venturanza       -    Vice-Chairman 
c) Mr. Hilario Abalos   -    Member 
d) Mr. Rene Almeda   -    Member 
e) Mr. Emilio Morales    -    Member 
f) Mr. Bonifacio Sam   -    Member 
g) Mr. Leopoldo Sanchez   -    Member 
h) Mr. Elmo Francis Sarona  -    Member 
i) Mr. Nestor Borromeo  –   Adviser 

  
The external audit fees for fiscal years 2023, and 2024 are as follows:  

 

   FY 2024-Sycip Gorres Velayo & Co. 

Professional Fees- 
Regular Audit   P530,000.00 
Out of Pocket 
Expenses              79,500.00 
Vat                      73,140.00 
Total                       P682,640.00 

 

FY 2023-Sycip Gorres Velayo & Co. 

Professional Fees- 
Regular Audit   P484,000.00 
Out of Pocket 
Expenses              45,715.00 
Vat                      57,085.80 
Total                          P532,500.80 

   
Income Tax Preparation Fiscal Year 2024 - Sycip Gorres Velayo & Co. 

Professional Fees- 
Special Audit   P120,000.00 



 

47 
 

 

Out of Pocket 
Expenses            18,000.00 
Vat         16,560.00 
Total                         P154,560.00 

 
Income Tax Preparation Fiscal Year 2023 - Sycip Gorres Velayo & Co. 

Professional Fees- 
Special Audit   P115,000.00 
Out of Pocket 
Expenses            17,250.00 
Vat         15,870.00 
Total                         P148,120.00 
 

 
Item 8. Compensation Plans 
 
  Not Applicable.  There are no plans for directors’ compensation. 
 
 
C.  ISSUANCE AND EXCHANGE OF SECURITIES 

 

Item 9. Authorization or Issuance of Securities Other than for 
Exchange 

 
Not applicable. No authorization or issuance of securities other than for 
exchange was made. 

 

Item 10. Modification or Exchange of Securities 
 
Not applicable. No modification or exchange of securities was made. 
 
 
Item 11. Financial and Other Information 
 
 There were no significant changes in and disagreements with 
accountants on accounting and financial disclosure.  
 

For Discussion on Compliance with Leading Practice of Corporate 
Governance see Annex “D”. For Management Report (Annual Report to 
Stockholders) see Annex “E”. For Management Discussion Analysis, see Annex 
“F”. For Management’s Responsibility for Financial Statements, see Annex “G”. 
For the company’s Audited Financial Statements and Quarterly Report (SEC 
Form 17-Q) for the First Quarter of the year 2024, see Annexes “H”, and “H-
1”, respectively. 
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Item 12. Mergers, Consolidations, Acquisitions and Similar Matters 
 
Not applicable. The Club did not enter into any merger, consolidation or 
acquisition. 
 

Item 13. Acquisition or Disposition of Property 
 
 The Club purchased the following heavy equipment: 
 
The Club purchased the following heavy equipment: 
 

Item 
Date 

Purchased 
Acquisition Cost Mode of Payment 

1 unit Ambulance 
(Lite Ace 1.5L Gas 
MT) for Patient 
Transport Vehicle 
Supplier: TOYOTA 
SILANG CAVITE INC. 

March 2024 
Php 904,700.00 
(gross) 

Cash on Delivery 

1 unit Nissan 
Navarra 2.5L 
Calibre-X 4 x 2 
Automatic 
Transmission with 
Roller LID  
Supplier:  
SYNERGY AUTO 
VENTURES CORP. 

December 
2023 

Php 1,532,000 
(gross) 

Cash on Delivery 

 

The Club made no other acquisition or disposition of property. 
 
Item 14. Restatement of Accounts 
 
 Not applicable. No restatement of accounts was made. 

 
C. OTHER MATTERS 
 

Item 15. Action with Respect to Reports 
 
As per agenda, a reading and disposition of the annual meetings shall be held. 
 

Likewise, the ratification of the acts of the Board of Directors and Management 
pertaining to matters affecting the budget, appointment of personnel and the 
appropriation of funds will require the affirmative vote of a majority of the 
shares of the Club’s shares of stock present or represented and entitled to vote 
at the annual meeting. 
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No other matters that would require approval of the stockholders were raised. 
 
Item 16. Matters Not Required To Be Submitted 
 
No matters not required to be submitted for approval of the stockholders were 
raised. 
 

Item 17. Amendment of Charter, By-Laws or Other Documents 
  
 There are no proposed amendments to the Articles of Incorporation 
and By Laws of Valley Golf and Country Club, Inc. 
 

  

Item 18. Other Proposed Action 
 

 The registrant presently contemplates no action to be taken with respect to 
any other matter not specifically referred to in the preceding items. 
 

Item 19. Voting Procedures 
 

Voting Procedure 
 

 When proxies are properly dated, executed and returned, the shares 
they represent will be voted at the Annual Meeting in accordance with the 
instructions of the stockholder.  If no specific instructions are given or when 
the proxy is endorsed in blank, said proxy will be deemed given in favor of the 
chairman or presiding officer. The same shall be used only for purposes of 
establishing a quorum and will not be voted in favor of any candidate. 
 
 Unless required by law, or demanded by a stockholder present in 
person or by proxy at any meeting and entitled to vote thereat, the vote of any 
question need not be by ballot.  On a vote by ballot, each ballot shall be signed 
by the stockholder/member voting, or in his name by his proxy if there be such 
proxy, and shall state the number of shares owned by him. 
 

 Abstentions with respect to any matter are treated as shares present or 
represented and entitled to vote for the purpose of determining whether the 
matter has been approved by the stockholders.  Abstentions shall neither be 
for nor against any issue.   Shares as to which proxy authority has been 
withheld with respect to any matter are not deemed to be present or 
represented for purposes of determining whether stockholder approval of that 
matter has been obtained. 
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 To be elected as directors, the nominees must garner the plurality of 
votes.  The top seven nominees for regular directors and top two nominees for 
independent voted shall be elected as directors. 
 

 The voting is made by ballot and the votes are counted based on the 
number of shares held and voted by the voter (who may also be holding proxy 
statements that entitle him to make proxy votes).  Each share (represented by 
the holder or thru proxy) is entitled to one vote to approve or disapprove 
resolutions, and up to nine (9) votes (cumulative voting) to elect nine (9) 
directors. 
 

 For the online-voting procedure, please refer again to pages 10 to 13 of 
this Report as well as Annex “B”, Guidelines for the September 22, 2024 
Stockholders’ Meeting.  
 
 
Vote Required for Approval 
 
 Voting upon all questions at meetings of stockholders shall be made by 
shares of stock with each share of stock being counted as one vote. 
 
Method by which Votes will be Counted 
 
 All matters subject to voter approval and election, except in cases 
where the law or by-laws provide otherwise, shall be decided by the plurality 
votes of stockholders in person or by proxy and entitled to vote thereat, a 
quorum being present.  Cumulative voting shall be allowed for the election of 
directors of the Board as discussed below. 
 
Cumulative Voting 
 
 A shareholder or his proxy may choose to vote the shares registered in 
his name in the stock books of the corporation for the nine (9) directors to be 
elected.  He or his proxy may, however, opt to cumulate said shares and give 
one candidate as many votes equivalent to the number of his shares multiplied 
by three (3) or he may distribute the said number of votes among as many 
candidates as he may see fit.  The discretion authority to vote cumulatively is 
solicited and authorized in the Club’s Standard Proxy Statement.  
 
 The right to exercise cumulative voting has been recognized under the 
existing by-laws of the registrant and may be exercised without any required 
condition precedent. 
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PART II. INFORMATION REQUIRED IN A PROXY FORM 
  
 (See attached Proxy Forms, Annexes “I” and “I-1” hereof) 

 

Item 1. Identification 
 
 The name of the proxy should be indicated in the blank provided. The 
stockholder’s name or “N.A.” shall be indicated in the blank if the proxy is 
intended only to be counted for quorum purposes. 
 
Item 2. Instruction 
 
 The proxy shall be authorized to represent the stockholder at the 
annual general meeting and any postponements or adjournments thereof and 
in his stead to vote on all matters arising from the agenda (except the sale or 
disposition, total or partial, of the corporate assets). 

 
Item 3. Revocability of Proxy 
 
 A stockholder giving the proxy has the power to revoke it at any time 
by giving written notice to the COMELEC before the object of the proxy shall 
have been consummated or by voting in person.  
 
Item 4. Persons Making the Solicitation 

 
Solicitation Procedure 
 
 Solicitation of proxies shall commence on 24 August 2024, and shall 
continue until 13 September 2024 at 5:00 p.m.  

 
In view of the holding of the meeting by remote communication and 

online voting, the Solicitation Procedure to be followed for this Meeting shall 
be that as stated in page 8 of this Report. Please also refer to Annex “B”, 
Guidelines for the September 22, 2024 Stockholders’ Meeting.   

 
The stockholders are given a choice as to whose favor the proxy will be 

given. Said choices include, the nominees for the position of Club directors, the 
incumbent members of the Board or any active stockholder of the Club.  Should 
the stockholder concerned decide to sign the proxy without a proper 
designation, he is then advised that said proxy will be deemed in favor of the 
chairman and that the same shall be considered solely for the purpose of 
establishing a quorum and shall not be voted in favor of any candidate.  As of 
the filing of this proxy statement the registrant has not received any 
information, in writing or otherwise that any action intended to be taken by 
the registrant will be opposed by any director or member of the club.  Such, 
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however, is not conclusive that there will be no opposition to any of the actions 
that may be undertaken by the registrant.  
 

Only stockholders of record on the books of the Club at the close of 
business hours on 01 August 2024 will be entitled to vote at the Annual 
Meeting. However, delinquent members shall not be qualified to vote.  
Presence in person or by proxy of a majority of the shares of stocks 
outstanding on the record date is required for a quorum.  As of close of 
business, on 01 August 2024, there are 1,594 issued and outstanding shares. 
 
Item 5. Interest of Certain Persons in Matters to be Acted Upon 
 

 Valley Golf does not have any transactions with or involving a company 
or any of its subsidiaries in which a director, executive officer, or stockholder 
owns ten percent (10%) or more of the total outstanding shares and members 
of their immediate family had or is to have a direct or indirect material interest. 
  

Valley Golf does not have transactions with promoters. 
  

Valley Golf does not have a parent company or a subsidiary company.  
 
PART III. SIGNATURE 

 
After reasonable inquiry and to the best of my knowledge and belief, I certify 

that the information set forth in this report is true, complete and correct. This report 
is signed in Antipolo City on 21 August 2024. 

 
Issuer  : VALLEY GOLF AND COUNTRY CLUB, INC.   
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NOTICE AND AGENDA OF ANNUAL MEETING OF STOCKHOLDERS   
 
TO:   ALL STOCKHOLDERS 
 VALLEY GOLF & COUNTRY CLUB, INC. 
  
NOTICE IS HEREBY GIVEN that the Annual Meeting of Stockholders of VALLEY GOLF & 
COUNTRY CLUB, INC. will be held on September 22, 2024 at 4:00 P.M. as provided for in the 
Minutes of the Meeting dated July 27, 2024, wherein the Board of Directors approved 
the conduct of the annual meeting in hybrid format (i.e. a combination of in-person and 
remote attendance). 
 
Bonafide VGCCI stockholders of record can vote in absentia either through the Club’s 
secure online voting facility or by appointing a proxy. The in-person meeting will be 
held at the Founders’ Hall, Main Clubhouse, Valley Golf & Country Club, Don Celso 
Tuason Ave., Antipolo City and will be live streamed through online broadcast. 
 
Stockholders who wish to participate in the meeting, whether in-person or remotely, must 
register at the VGCCI 2024 ASM website <www.valleygolfelection.com> and email supporting 
documents listed therein to admin@valleygolf.com.ph on or before September 19, 2024. All 
documents submitted will be subject to verification and validation by the Corporate Secretary. 
Stockholders who wish to attend in-person must register through email to the Corporate 
Secretary at admin@valleygolf.com.ph for his or her in-person attendance to be counted. Kindly 
note that in-person attendance will be limited to the first one hundred (100) Stockholders who 
registered via email as set forth above. 
 
Stockholders intending to exercise the right to vote in absentia should notify Valley Golf by 
sending an e-mail to admin@valleygolf.com.ph and submitting a fully accomplished and signed 
Letter of Intent (LOI) and Data Privacy Consent form.  
 
Elections for Members of the Board shall be held from Sept 18 (8:00 a.m.) up to Sept. 19, 2024 
(5:00 p.m.) for members Voting in Person online and September 20, 2024 (from 8:00 a.m. to 5:00 
pm) for those Voting by Proxy online.  
  
 
 

AGENDA 
 

1. Call to Order  
2. Corporate Secretary’s Certification of Service of Notice and Quorum   
3. Approval of the Minutes of the Annual Meeting of Stockholders held on September 

24, 2023 
4. Matters arising from the Minutes and action taken. 
5. Financial Report of the Treasurer 
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6. President’s Report  
7. Ratification of the President and Treasurer’s Reports, Acts of the Board and 

Management (July 1, 2023 to June 30, 2024)  
8. Appointment of External Auditor 
9. Election of Directors 
10. Other Matters 
11. Adjournment 

 
 

WHO ARE QUALIFIED TO VOTE 
 

The Board of Directors has fixed August 1, 2024 as the record date for the determination of the 
stockholders who are entitled to vote at said Annual Meeting.  “Only stockholders in good 
standing shall have the right to vote and be voted upon x x x.” (Article III, Sec. 8, Amended By-
Laws). The stock and transfer book of the corporation will not be closed. 

Only stockholders in good standing as of August 1, 2024 and not appearing in the Club's 
delinquent list as posted on September 13, 2024 shall be qualified to vote. 

For voting purposes, each share of stock shall be entitled to one (1) vote. However, in electing 
the candidates for the Board of Directors, each shareholder shall be entitled to nine (9) 
cumulative votes.  

A stockholder may appoint a proxy to represent him or her during the Annual Stockholders’ 
Meeting, subject to the Rules and Procedures in the Verification/Authentication of Proxies as 
shown in Enclosure No. 4.  The number of stockholders who registered their onsite attendance 
by email on or before September 19, 2024 plus the number of proxies submitted and registered 
on or before 5:00 P.M. of September 13, 2024 shall be the basis for determining the quorum.  
Deadline for filing of proxy forms is at 5:00 PM of September 13, 2024. Proxy forms shall be 
validated as these are received by the Club, provided that the proxy forms are submitted to the 
Club on or before 5:00 P.M. of September 13, 2024. The last day for validation of proxy forms is 
on September 18, 2024 at 5:00 P.M.  

 
WHO ARE QUALIFIED FOR ELECTION 

 
Only those nominated in accordance with Article III, Section 8, Article IV, Section 1 - Paragraph 
2 and Article IV, Section 5 of the Club’s By-Laws, who satisfied the qualifications and passed the 
screening of the Nomination Committee, shall qualify for election to the Board of Directors. 

 
Stockholders on record shall elect nine (9) directors from the list of qualified candidates for 
regular and independent directors.  
 
  
 



 

 3 

 
SCHEDULE OF VOTING, CANVASSING & ANNOUNCEMENT OF RESULT 

 
September 18-19, 2024 
(Wednesday – Thursday) 

Voting in Person online from September 
18 (8:00 a.m.) up to September 19, 2024 
(5:00 p.m.) 
 

September 20, 2024 
(Friday) 

Voting by Proxyholder online from 8:00 
a.m. to 5:00 pm 
 

           
Voting for stockholders may only be done through the Online Voting System/Portal and not 
during the live stream broadcast.  
 
An independent third-party entity will count and tabulate the votes cast in absentia through the 
Voting System/Portal. The Committee on Election will validate the voting results. The Committee 
on Election shall report the results of voting during the Meeting. 
 

 
RULES OF THE MEETING 

 
1. Stockholders' meeting will be under a hybrid set up. Stockholders will be allowed to 

personally attend the on-site meeting subject to limitation on the number of in-person 
participants. 
 
Stockholders who wish to participate in the meeting, whether in-person or remotely, must 
register at the VGCCI 2024 ASM website <www.valleygolfelection.com> and email 
supporting documents listed therein to admin@valleygolf.com.ph on or before September 
19, 2024. All documents submitted will be subject to verification and validation by the 
Corporate Secretary. 
 
Registration: 

�x Open your browser and type https://www.valleygolfelection.com, Supply the 
one-time passcode (that was sent to your email address) on the “Account 
Verification Form” and press Enter. 

�x Click Register and you will be redirected to a Google Form.  
�x Accomplish the required information and click “I agree with the Privacy notice 

of VGCCI” and click “I consent to the processing of the above information in 
connection with VGCCI’s Annual Stockholders Meeting. 

�x The following information and documentary requirements must be emailed to 
admin@valleygolf.com.ph to complete the registration: 

o For individual stockholder: 



 

 4 

�ƒ Valid government-issued ID with photo and signature (in JPG 
format) 

�ƒ A valid and active personal e-mail address 
�ƒ A valid and active personal contact number 

o For corporation: 
�ƒ A scanned copy of certification signed by a duly authorized 

officer of such corporation attesting to the authority of the 
representative to vote for and on behalf of the corporation (in 
JPG format) 

�ƒ A scanned copy of one (1) valid government-issued ID of the 
representative with photo and signature (in JPG format) 

�ƒ A valid and active e-mail address of the representative 
�ƒ A valid and active contact number of the representative 

 
�x In addition to the above, Stockholders who wish to attend in-person must 

email the Corporate Secretary at admin@valleygolf.com.ph to be counted for 
in-person attendance. Kindly note that in-person attendance will be limited to 
the first one hundred (100) Stockholders who registered via email as set forth 
above. 
 
 

Livestream - Zoom Webinar 
 

i. For first time user, please download Zoom Workplace from Google 
Play Store or App Store. 

ii. To join the webinar, click the link that the host provided or the one 
you received in the confirmation page after you registered. If the host 
sent a registration confirmation email, the link can also be found there. 
 

 
2. Stockholders of record who have OTP will be provided a direct link to the live stream 

broadcast of the 2024 Annual Stockholders Meeting (ASM). 
3. Stockholders are advised to ensure a stable internet connection during online 

registration, voting, and viewing of the live stream broadcast of the 2024 Annual 
Stockholders Meeting (ASM). 

4. Items in the Agenda together with the questions, suggestions or comments sent 
through email by any stockholder including the results of the voting on every item in 
the Agenda will be presented sequentially during the meeting 

5. The main page of the Club’s website will provide a link to the recording of the whole 
meeting. 

6. Only the items in the Agenda and the results of the election will be taken up in the 
meeting. 
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7. The Board of Directors, members of the Committee on Election (Comelec), 
stockholders, and administrative support staff will be present in the hybrid meeting. 

8. The link to audio and video recordings of the 2024 ASM livestream broadcast will be 
made available in the Club’s website after the event. 

9. Stockholders may submit questions and comments including objections, if any, on 
any matter in the Agenda, on or before 5:00 p.m. on September 20, 2024 which will 
be posted with the corresponding replies thereto during the live stream of the 2024 
Annual Stockholders Meeting (ASM).  

10. Any questions or comments submitted and received after the deadline shall be 
answered directly by Management thru email to the stockholder concerned. 
Additional questions or comments may be sent to 
officeofthepresident@valleygolf.com.ph.  

11. Open forum for all attendees on site for a total of 20 minutes. 
12. Mechanism for information dissemination – The website will include a portion for 

“Frequently asked questions”.  Stockholders are advised to visit the Frequently 
Asked Questions (FAQ) page prior to sending inquiries. 

 
        
 
 

ATTY. PEDRO H. MANIEGO JR. 
 Corporate Secretary 

 
 
 
 
 
Enclosures: 1) Minutes of the Stockholders Meeting on September 24, 2023; 2) Summary of all 
Board Resolutions; 3) Rules and Procedures in the Verification/Authentication of Proxies and 
Election of Directors; 4) List of Candidates; and 5) Calendar. 
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GUIDELINES FOR THE SEPTEMBER 22, 2024  STOCKHOLDERS MEETING 
 

The 2024 ���_�_�q�A�]�� �1�p�a�J�\�U�a�]�L�N�l�m�¯�� �"�N�N�p�V�_�T�� �Ÿ���1�"� �� �a�S��VALLEY GOLF & COUNTRY CLUB, 
INC.  (or �¬���]�q�I�­� ��is scheduled on September 22, 2024  at 4:00 PM (Manila Time).   

We are pleased  to inform our stockholders that VALLEY GOLF & COUNTRY 
CLUB, INC.  will be conducting its 2024  ���_�_�q�A�]���1�p�a�J�\�U�a�]�L�N�l�m�¯���"�N�N�p�V�_�T���Ÿ���1�"� ��in person 
and/or via remote /  communication as authorized and provided for in SEC 
Memorandum Circular No. 6, series of 2020.   The Board of Directors of the Club  has 
approved a resolution authoriz ing the  stockholders to participate in the 2024 ASM in person 
and/ or via remot e communication and exercise their right to vote in absentia from the safety 
and comfort of their own homes.  

 
1.  GENERAL GUIDELINES: 

 
1.1. �3�U�N�� �#�a�p�V�J�N�� �a�S�� �p�U�N�� �1�p�a�J�\�U�a�]�L�N�l�m�¯�� �"�N�N�p�V�_�T�� �A�_�L�� �A�p�p�A�J�U�^�N�_�p�m�� �Ÿ�"�V�_�q�p�N�m�� �a�S�� �p�U�N�� �‚�€23 

�1�p�a�J�\�U�a�]�L�N�l�m�¯�� �"�N�N�p�V�_�T�‘�� �1�q�^�^�A�l�y�� �a�S�� �
�a�A�l�L�� �0�N�m�a�]�q�p�V�a�_�m�‘�� �0�q�]�N�m��for the Election of 
Directors, List of Candidates  and Calendar) will be sent to all Stockholders on record 
as of August 19, 2024 thru email.  The Notice and the attached documents shall 
likewise be posted on the front page of the Club  website  and can be accessed by 
any proprietary member by logging in to our website using  his/her  account number  
and password . 

 
 

NOTICE AND AGENDA OF ANNUAL MEETING OF STOCKHOLDERS   
 

  
NOTICE IS HEREBY GIVEN that the Annual Meeting of Stockholders of VALLEY GOLF & 
COUNTRY CLUB, INC. will be conducted in hybrid format (a combination of in -person 
and remote attendance) on September 22, 2024  at 4:00P.M. as provided for in the 
Minutes of the Meeting dated July 27, 2024  wherein the  Board of Directors 
approved the conduct of the annual meeting in hybrid format.  
 
Voting by VGCCI stockholders of record in absentia  will be through the Club �¯�m��
secure online voting facility  or by appointing a proxy . The in-person meeting 
�w�V�]�]���I�N���U�N�]�L���A�p���p�U�N�����a�q�_�L�N�l�m�¯�����A�]�]�‘���"�A�V�_�����]�q�I�U�a�q�m�N�‘���9�A�]�]�N�y�����a�]�S���Ë�����a�q�_�p�l�y�����]�q�I�‘��
Don Celso Tuason Ave., Antipolo City and will be live streamed through an 
online live broadcast.  
 
Stockholders who wish to participate in the meeting, whether in -person or remotely, 
must register at the VGCCI 2024 ASM website <www.valleygolfelection.com> and 
email supporting documents listed therein to admin@valleygolf.com.ph on or before  
September 19, 2024. All documents submitted will be subject to verification and 
validation by the Corporate Secretary. Stockholders who wish to attend in -person must 
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email the Corporate Secretary at admin @valleygolf.com.ph  to be counted for in -person 
attendance . Kindly note that in -person attendance will be limited to the first one 
hundred  (100) Stockholders who registered via email as set forth above.  
 
Stockholders intending to exercise the right to vote in absentia should notify Valley Golf 
by sending an e -mail to admin@valleygolf.com.ph and submit a fully accomplished and 
signed Letter of Intent (LOI) and Data Privacy Consent form.  
 
Elections for Members of the Board shall likewise be held on Sept 18 (8:00 a.m.) up to 
Sept. 19, 2024 (5:00 p.m.) for members Voting in Person online and September 2 0, 
2024 (from 8:00 a.m. to 5:00 pm) for those Voting by Proxy online.  
 
 

AGENDA  
 

1. Call to Order  
2. ���a�l�i�a�l�A�p�N���1�N�J�l�N�p�A�l�y�¯�m�����N�l�p�V�S�V�J�A�p�V�a�_���a�S���1�N�l�v�V�J�N���a�S���#�a�p�V�J�N���A�_�L���/�q�a�l�q�^���� 
3. Approval of the Minutes of the Annual Meeting of Stockholders held on 

September 2 4, 2023  
4. Matters arising from the Minutes and action taken.  
5. Financial Report of the Treasurer  
6. �-�l�N�m�V�L�N�_�p�¯�m���0�N�i�a�l�p�� 
7. �0�A�p�V�S�V�J�A�p�V�a�_���a�S���p�U�N���-�l�N�m�V�L�N�_�p���A�_�L���3�l�N�A�m�q�l�N�l�¯�m���0�N�i�a�l�p�m�‘�����J�p�m���a�S���p�U�N���
�a�A�l�L���A�_�L��

Management (July 1, 202 3 to June 30, 2024)  
8. Appointment of External Auditor  
9. Election of Directors  
10. Other Matters  
11. Adjournment  
 

1.2. There will be audio and video recordings of the meeting.  
1.3. Stockholders intending to participate by remote communication and exercise the 

right to vote in absentia should notify Valley Golf by sending an e -mail to 
admin@valleygolf.com.ph  and submit a fully accom plished and signed Letter of In tent 
(LOI) and Data Privacy Consent form.  

1.4. Each Stockholder  will be given a One Time Password (OTP) sent thru email. 
in case he intends  to participate by remote communication and exercise his right to 
vote in absentia  

1.5. All information  and documents  submitted online  shall be subject to verification and 
validation by the Office of Membership and Internal Audit . 

1.6. After verification and validation, an e -mail confirmation will be sent by  Club.   
1.7. A notification  for the opening of online voting system shall be sent to the stockholders.  
1.8. The procedures for online voting in absentia, and participation in the meeting through 

remote communication can  be accessed through the ���]�q�I�¯�m�� �w�N�I�m�V�p�N, 
www.valleygolf.com.ph .  

1.9. Stockholders who have the issued OTP can vote in absentia and access the online 
�]�V�v�N�m�p�l�N�A�^�V�_�T�� �a�S�� �p�U�N�� �A�_�_�q�A�]�� �m�p�a�J�\�U�a�]�L�N�l�m�¯�� �^�N�N�p�V�_�T�•  You will not be able to vote 
through the Online Voting System/ Portal if you do not have the OTP  
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1.10. Stockholders intending to participate by appointing a proxy should submit their proxy 
forms online  not later than 5:00 p.m. on September  13, 2024 

1.11. Stockholders who have no email address may submit their proxy (hard copies) at the 
Registration area. 

1.12. Only Stockholders who have submitted the information and registration 
requirements, completed the online registration process, received confirmation of 
their registration and received the OTP can vote and participate in the meeting 
through remote communication or vote in absentia.  

1.13. To protect your privacy, personal data and information, identity, and rights as a 
stockholder, the C lub  highly discourages  the use of an email address that does not 
belong to you. Please remember that your log -in credentials to the Online  Voting 
System/Portal and live stream invitation, as well as official communications from the 
Club  will be sent to this email address hence, we advise that you use your own active 
personal email address.  
 
The Club likewise  discourages the use of the following : 

�x Inactive email addresses  
�x Email addresses of family members  
�x Work emails  (non-personal)  
�x Compromised emails or emails with two or more people having access  

 
 

2.  ���%�#���4���3���%�����3�������1�3�%��� ���%�!�����0�1�¯���"�����3���#���� 
 

2.1 Stockholders' meeting will be under a hybrid  set up. Stockholders will be allowed 
to personally attend the on -site meeting  subject to limitation on the  number of in -
person participants . 
 
Stockholders who wish to participate in the meeting, whether in -person or 
remotely, must register at the VGCCI 2024 ASM website 
<www .valleygolfelection.com > and email  supporting documents listed therein  to 
admin@valleygolf.com.ph  on or before September 19, 2024. All documents 
submitted will be subject to verification and validation by the Corporate Secretary.  
 

2.1.1 Registration : 
�x Open your browser and type  https:// www.valleygolfelection.com . Supply 

the one -�p�V�^�N���i�A�m�m�J�a�L�N���Ÿ�p�U�A�p���w�A�m���m�N�_�p���p�a���y�a�q�l���N�^�A�V�]���A�L�L�l�N�m�m� ���a�_���p�U�N���¬���J�J�a�q�_�p��
�9�N�l�V�S�V�J�A�p�V�a�_�����a�l�^�­���A�_�L��press Enter. 

�x Click Register and you will be redirected to a Google Form.  
�x Accomplish the required information and click I agree with the Privacy notice 

of VGCCI and click I consent to the processing of the above information in 
connection with VGCC I�¯�m�����_�_�q�A�]���1�p�a�J�\�U�a�]�L�N�l�m���"�N�N�p�V�_�T. 

�x The following information and documentary requirements  must be emailed 
to admin@valleygolf.com.ph  to complete the registration : 

o For individual stockholder:  
�ƒ Valid government -issued ID with photo and signature  (in JPG 

format)  
�ƒ A valid and active personal e-mail address  
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�ƒ A valid and active personal contact number  
o For corporation:  

�ƒ A scanned copy of certification signed by a duly authorized 
officer of such corporation attesting to the authority of the 
representative to vote for and on behalf of the corporation (in 
JPG format) 

�ƒ A scanned copy of one (1) valid government -issued ID of the 
representative with photo and signature (in JPG format)  

�ƒ A valid and active e -mail address of the representative  
�ƒ A valid and active contact number of the representative  

 
�x In addition to the above, Stockholders who wish to attend in -person must 

email the Corporate Secretary at admin@valleygolf.com.ph to be counted 
for in -person attendance. Kindly note that in -person attendance will be 
limited to the first one hundred  (10 0) Stockholders who registered via email 
as set forth above. 

 
Livestream - Zoom Webinar  

 
2.1.1. For first time user, p lease download Zoom Workplace from Google 

Play Store or App Store.  
2.1.2. To join the webinar, click the link that the host provided or the one 

you received in the confirmation page after you registered. If the host 
sent a registration confirmation email, the link can also be found 
there.  

 
2.2. Stockholders of record who have OTP will be provided a direct link to the live 

stream broadcast of the 2024 Annual Stockholders Meeting (ASM).  
2.3. Stockholders are advised to ensure a stable internet connection during online 

registration, voting, and viewing of the live stream broadcast of the 2024 Annual 
Stockholders Meeting (ASM).  

2.4. Items in the Agenda together with the questions, suggestions  or comments sent 
through email by any stockholder including the results of the voting on every item 
in the Agenda will be presented sequentially during the meeting  

2.5. �3�U�N���^�A�V�_���i�A�T�N���a�S���p�U�N�����]�q�I�¯�m���w�N�I�m�V�p�N���w�V�]�]���i�l�a�v�V�L�N���A���]�V�_�\���p�a���p�U�N���l�N�J�a�l�L�V�_�T���a�S���p�U�N��
whole meeting.  

2.6. Only the items in the Agenda and the results of the election will be taken up in the 
meeting.  

2.7. The Board of Directors , members of the C ommittee on Election (Comelec) , 
stockholders  (and administrative support staff) will be present in the hybrid  
meeting.  

2.8. The link to audio and video recordings of the 2024 ASM livestream broadcast wil l 
be made available in the C lub �¯�m���w�N�I�m�V�p�N���A�S�p�N�l���p�U�N���N�v�N�_�p�• 

2.9. Stockholders may submit questions and comments  including objections, if any , on 
any matter in the Agenda , on or before 5:00 p.m. on September 2 0, 2024 which 
will be  posted  with the corresponding replies  thereto  during the live stream of the 
2024 Annual Stockholders Meeting (ASM) .  
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2.10. Any questions or comments submitted and received  after the deadline shall be 
answered directly by Management thru email to the stockholder concerned. 
Additional questions or comments may be sent to  
officeo fthepresident@valleygolf.com.ph .  

2.11. Open forum for all attendees on site for a total of 20 minutes.  
2.12. Mechanism for information dissemination �§ The website will include a portion for 

�¬���l�N�k�q�N�_�p�]�y�� �A�m�\�N�L�� �k�q�N�m�p�V�a�_�m�­�•  Stockholders are advised to visit the  Frequently 
Asked Questions (FAQ)  page prior to sending inquiries.  

 
3.  PROXIES  

 
3.1. Proxies.  

 
3.1.1. Stockholders may request for the Pre-numbered Proxy form . A stockholder 

can request a maximum of 20 proxy forms per day only  before the office of 
the Human Resource Dep artment.  

3.1.2. The member may choose to execute a proxy form in favor of another 
member to exercise his right to vote.  

3.1.3. Unless the reason for replacement is due to death or severe physical, mental 
or medical incapacity to discharge the representative's functions under the 
proxy, once the proxy form has been validated, the same shall be deemed 
final, without prejudice to the right of the Stockholder to personally appear 
to cancel the proxy form  and cast his vote before his proxy or assignee shall 
have cast a vote on his behalf . 

 
3.2. After the proxy forms are properly accomplished , the same may be submitted at 

the Human Resource Department .  
 

3.3 If the proxy form is submitted with 2 or more names proxies for the election of the 
members of the Board of Directors , it will be invalid for voting and considered for 
quorum purposes only. If the proxy form is corrected before submission then it is 
valid. If a Stockholder sign s 2 or more proxy forms  in favor of 2 different persons  
and the 2 proxies submit both proxy forms  signed by the same stockholder  for the 
election of the members of the Board of Directors  the  proxies  are invalid for voting 
and will be considered for quorum purposes only. This is without prejudice to the 
right of the stockholder to exercise his/her right to vote online either remote or in -
person.  
  

3.4. In case of loss or destruction of the numbered proxy form, the stockholder 
concerned may request for a Replacement Proxy form. The stockholder must 
submit a notarized affidavit of Request for Replacement Form citing the reason for 
the request.   

 
3.5. In case of a corporate stockholder, the person appearing before the Committee 

�m�U�a�q�]�L���I�N���N�k�q�V�i�i�N�L���w�V�p�U���A���L�q�]�y���_�a�p�A�l�V�|�N�L���1�N�J�l�N�p�A�l�y�¯�m�����N�l�p�V�S�V�J�A�p�N���m�U�a�w�V�_�T���p�U�A�p���U�N���V�m��
authorized to cause the cancellation of the subject proxy form.  

 



6 
 

3.6. Once a Replacement Proxy Form has been issued, the Original Proxy form shall be 
automatically canceled and can no longer be used even if subsequently found.  

 
3.7. All Proxy forms submitted before the Human Resource Dept.  will be subject to 

Internal Audit Procedure.  
 

 
 

4.  ONLINE VOTING PROCEDURE 
 
4.1 The Annual Stockholders Meeting  (ASM) webcast uses an entirely different secure 

system. For cyber security purposes, the Online  Voting System/Portal also uses a 
separate, secure system or platform.  

 
4.2 An electronic absentee ballot will be available upon login of all registered 

Stockholders  in the front page portion of the website dedicated for the 
Stockholders Meeting .  OTP is required for login in the voting system.  The 
Stockholder will receive his/her OTP thru the registered email while Proxyholders 
will be sent a separate OTP for voting thru Proxy.  All agenda items in the Notice of 
�p�U�N���1�p�a�J�\�U�a�]�L�N�l�m�¯���"�N�N�p�V�_�T���^�A�y���I�N���v�a�p�N�L���q�i�a�_���A�m���S�a�]�]�a�w�m�’ 

 
4.3 For all items in the Agenda except the Election of Directors, the 

Stockholder/Proxyholder will click any of the following:  
 

STEP 1: Click the link in the email sent to you containing your log -in credentials to 
access the ONLINE VOTING PORTAL. Alternatively, you may also click on the VOTE 
icon in the microsite.  
 
STEP 2: Enter the log -in credentials provided and click LOGIN.  
 
STEP 3: The stockholders may vote on each agenda item. A brief description of 
�N�A�J�U���V�p�N�^���S�a�l���m�p�a�J�\�U�a�]�L�N�l�¯�m���A�i�i�l�a�v�A�]���V�m���A�i�i�N�_�L�N�L���p�a���p�U�N���#�%�3���������%�����"�����3���#���• 

4.3.1. Voting for the Election of Directors by Stockholders and Proxyholders  

�9�a�p�N���¬�<�N�m�­�‘���¬�#�a�­�‘���a�l���¬���I�m�p�A�V�_�­���a�_���N�A�J�U���A�T�N�_�L�A���V�p�N�^���S�a�l���A�i�i�l�a�v�A�]�• 

4.3.1.1. Electronic Ballot for the Stockholder �§ the registered 
Stockholder shall indicate the number of votes for each 
candidate by following the step -by-step procedure on the 
ballot.  The number of votes shall not exceed the number of 
shares owned by the stockhol der multiplied by nine (9).  

4.3.1.2. Electronic Ballot for the Proxyholder �§ the registered 
Proxyholder shall indicate the number of votes for each 
candidate by following the procedure on the ballot.  The 
number of votes shall not exceed the number of valid proxies 
multiplied by nine (9).  



7 
 

4.3.1.3. For election of directors, vote for nine nominees, withhold vote 
for any of the nominees, or vote for certain nominees only.  

Note: The stockholder may vote such number of shares for as many 
persons as there are directors to be elected or cumulate such said 
shares and give one candidates as many votes as the number of 
directors to be elected multiplied by the number of shares own ed, 
or distribute them on the same principle among as many 
candidates as may be seen fit, provided that the total number of 
votes cast shall not exceed the number of shares owned by the 
stockholder multiplied by nine (9). The seven candidates for 
regular d irectors and the two candidates for independent directors 
with the  most number of votes shall be declared elected.  

STEP 4: Once you have reached the last of the agenda items and have made your 
votes, click on the CONFIRM AND SUBMIT  button.  

STEP 5: You will then be presented with a summary where you can review the votes 
you have casted. If you are satisfied, once again click the CONFIRM AND SUBMIT 
button .  Once confirmed, the Stockholder/Proxyholder will no longer be allowed 
to make any changes in his ballot.  You will also receive an email confirming that 
your votes have been submitted to the C lub . 

Note: a stockholder attending and participating in the ASM in multiple 
capacities must go through the voting process for each capacity. Stockholders 
must exert all effort in ensuring that their votes are proper prior to submitting 
the same . 

STEP 6: The Stockholder/Proxyholder will logout  from the system.  

Note: A stockholder who personally casts his vote or votes through a proxy 
online shall be considered present for purposes of determining quorum even 
�V�S���U�N���a�l���U�V�m���i�l�a�x�y���L�a�N�m���_�a�p���[�a�V�_���p�U�N���w�N�I�V�_�A�l���L�q�l�V�_�T���p�U�N���m�p�a�J�\�U�a�]�L�N�l�m�¯���^�N�N�p�V�_�T��
itself.  

4.4 Stockholders who have not issued a  proxy  (or have decided to disregard the same) 
and wish to vote online will be counted for quorum purposes thru the authorization 
that will  be confirmed  before access is allowed in the voting system .  
 

4.5 An independent third -party  entity will count and tabulate the votes cast in absentia 
through the Voting System/Portal . 

 
4.6 The Comelec  shall validate the voting results  and report the same to the Board 

during the Meeting.  
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4.7 Schedule of Voting   

 
September 18-19, 2024 
(Wednesday - Thursday) 

Stockholders online voting from Sept. 18 (8:00 a.m.) 
up to Sept. 19, 2024 (5:00 p.m.) 

  
September 2 0, 2024 
(Friday) 

Voting by Proxyholders online from 8:00 a.m. to 5:00 
p.m. 

            
Voting by the stockholders can only be done exclusively through the Online Voting 
System/Portal stated above and not during the live stream broadcast  on September 
22, 2024. 
 
 

 
5 OTHER MATTERS TO ADDRESS ADMINISTRATIVE, TECHNICAL AND LOGISTICAL 

ISSUES. 
 

5.1 The Club  is not responsible for the reliability, stability, or the speed of  the hardware 
and software of the computer or device being used by the stockholder, nor shall 
the Club  be responsible for the connection,  speed, and stability of the internet 
connection of the computer or device of the stockholder when using the Online 
Voting System, and Livestream Broadcast of the 2024 Annual Stockholders 
Meeting (ASM) . 
 

5.2 The Club  has taken all necessary steps and precautions within its power to ensure 
the security of the Online Voting System  and Livestream Broadcast. This 
notwithstanding, should the C lub  detect any unauthorized third -party access, 
intrusion, interference, and/or interruption with said systems, which in the sole 
determination of the C lub  poses a risk of disclosure of personal and private data or 
may result in a breach of data privacy laws and regulations, the C lub  reserves the 
right to immediately disable any of the systems without prior notice . 

 
 
 
 
 
 
 
       Atty.  Pedro H. Maniego  Jr.  
                         Corporate Secretary  
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